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INDEPENDENT AUDITOR'S REPORT

To The Members of Wonderblues Apparels Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Wonderblues Apparels Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“"ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other
information comprises the Director's report, but does not include the financial statements, and
our auditor's report thereon. The Director’s report is expected to be made available to us after
the date of this auditor’s report.

« Our opinion on the financial statements does not cover the other information and will not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

« When we read the Director's report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s Responsibilities Relating to Other Information’”.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Director is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The financial statements of the Company for the period ended March 31, 2023 were audited by the
predecessor auditor, S.M. Chandrashekhar who had issued an unmodified opinion on those financial
statements vide their report dated August 09, 2023.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company
so far it appears from our examination of those books except for not complying with the
requirements of audit trail as stated in i(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act,

f) The modification relating to the maintenance of accounts and other matters connected

therewith, is as stated in paragraph (b) above.
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g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h)

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position. Refer Note 30(a) to the financial statements,

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer Note 30 (b) to the financial
statements.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer Note 44 to the financial
statements.

(a) The Management has represented that, to the best of it's knowledge and belief,

as disclosed in the note 42.6 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“"Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatscever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,

as disclosed in the note 42.6 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b)-above, contain any material

misstatement. )
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V. The Company has nat declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its bocks of account for the year ended March
31, 2024 which has a feature of recording audit trail (edit log) facility for all relevant
transactions recorded in the software except that audit trail feature did not operate
from April 1, 2023 till March 13, 2024; the audit trail feature has operated
throughout the remaining period for all relevant transactions recorded in the
software. Further, during the course of our audit subject to above, we did not come
across any instance of audit trail feature being tampered with, in respect of
accounting software’s for the period for which the audit trail feature was operating.
(Refer note 45 to the financial statements)

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

= Digitally signed by
RaJESh Kumar gajesh kumar Agarwat

Date: 2024.06.18
Ag a rwal 18:49:35 405730

Rajesh Kumar Agarwal
(Partner)
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR'S REPORT

(Refe'rred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“"the Act”)

We have audited the internal financial controls with reference to financial statements of Wonderblues
Apparels Private Limited ("the Company”) as at March 31, 2024 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on “the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company’s policies, the safequarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation

g
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of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on, the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal contral stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

. Digitally signed by
Rajes h KU mar Rajesh Kumar Agarwal

Date: 2024.06.18
Aga rwa | 18:50:02 +05730°

Rajesh Kumar Agarwal
(Partner)
Membership No. 105546

Place: Gurugram plI= rApy  UDIN: 24105546BKEPEHS5675
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of cur knowledge
and belief, we state that

(i) (2)

(b)

(c)

(d)

(e)

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, and relevant detalls of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Property, Plant and Equipment and right-of-use assets were physically verified during
the year by the Management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting under clause
(i)(c) of the Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment (including Right
of Use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising (stock statements, and other stipulated
financial information) filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the respective quarters.
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(iir)

(iv)

(b)

(viii)

(ix) (a)

(b)

(©)

(d)

(e)

(x) (a)

The Company has not made any investments in, provided any guarantee or security, and
g!ranted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause (iii) of the Order is not applicable.

According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting under
clause (iv) of the Order is not applicable..

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Customs, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited an account of disputes as on March 31, 2024,

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purpose for which the loans were
obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) and (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of

the Order is not applicable. o
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(b)

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is naot applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the

(b)

()

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

{xviii)

(xix)

Company has been naticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements ete. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies
Act, 2013 are not applicable to the Company.

In our opinion, and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act 2013, hence reporting under
clause (xiv)(a) and (b) is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it’s holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not reguired to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

——
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(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

P Digitally signed by
RaJ esh Rajesh Kumar
Kumar Agarwal

Date: 2024.06,18

Agarwal 18:50:22 +05'30°
Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
UDIN: 24105546BKEPEHS5675
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Wonderblues Apparcls Private Limited
(CIN; UIBIODKAZD2ZPTC162480)

Halance Sheet as al 31 March 2024

(Al wmounts arc in Ry, Lokhs, unless piherwise stued)

Particulars Note Asat As ol

31 March 2024 31 March 2023
1. ASSETS
A Nom=current assels
Property, plant and equipament a) 73408 638,48
Right ofusc asset 3t 81299 1,804.70
Cioedwill din}y 384,27 384,27
Othes Intangible sasely 4it) 471157 4506.19
Firancial assets;

(1) Other Financial Assets § 11363 6351
Sub-toral (A) 6.760.61 171745
B, Current asiets
Inventonies 9 266540 2,496.00
Financial assets:

(i} Trade receivables 10 34 4,487.07
11i) Cash and cash equivalents 1" n 11570
Current tax aysets (Net) b 10203 147.76
Other current asssis B 2.8 175.57
Sub-total () 6,122.26 751210
Total Assels (A1) 12,088 87 15,239.55
1L EQUITY AND LIABILITIES
C. Equity
Fyuity share copital 12 o34 40.324
(ther equity 13 188019 3.090.75
Subetotal (€) 302653 373100
| iabilities
I} Nen-carrent labilitics
Financial lbilities
{1} Barrowings 4 1380249 280197
(i) Lease liabilitees 15 67118 1677.06
Movisions 17 2063 25544
Defermed t labilites (Nen 7 18618 113.55
Sub-tatal () 149825 4.853.02
. Current liabilities
Financial Lisbulities
(i) Barrowings 14 4302 RV AL
(i) Leane liabifitics 15 17124 7594
{iii} Trade payables 19
- Total putstanding dues of micr enterprises and small enterprises . -
“Toeal outstanding duss of creditors other than micro enterprises and small enterprises 136748 1.323.058
{iv) Other financial labilites in 2758 1.403.53
((nher current labilites s 75383 76,72
Provistons. "7 |LSE] 19.01
Sub=total (F) 656409 b,h55.44
Total equity and labilitles (C+D4E) 12.988.87 15,219.55
See accompanying notes forming part of the fimancial state ments 1-45
In terms of ous report attachad
For Deloitic Waskin & Sclls For and on behalf of the Boxrd of Directors of
Chartered Accountants Wanderblues Apparels Privale Limited
" Digitally sigred by ARTH Diggtally sgned by ARTH ADITYA Degitaly signed by
Rajesh Kumar pajesh kumar Agarwat MAHENDRARLMAR ADTTYASNGH
Date: 2024.06 laq MAHENDRAKU o SINGH SHADORIA
: : ke - Date; 20240613
Agarwal R MARPATEL  igmiss vesin BHADORIA  Taguas a0
Tajesh Komar Agarwal Arth Mahendrakumar Fatel Aditya Singh Bhadoria
Partner Director Tairector

Membership No. 105540

Place: Gurgrem
Prate: June §%, 2024

DIN: 07498214
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Date: June 18, 2024
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Wonderblues Apparels Private Limited

(CIN: UISIDOKAZ022PTC162480)

Statement of Profit und Loss for the year ended 31 March 2024
(Al amounts are i Rs. Lakhs, unless otherwiss stated)

Particulars

Nate For the year ended  For the period 16 June
31 March 2024 2022 to 30 March 2023
1. Revenue from operations a0 14952.31 3.576.50
I1. Other income 21 12308 055
1L Total Income 15.075.39 458508
IV, Expenses
Cost of materials consumed 2 70241 380065
Changes in inventories of finished goods and work-in-progress 2 432,91 (1,628,70)
Fmployee benefits expense 24 344139 7452
Finance costs 25 H74.88 M8
Depreciation and amortisation expenses 26 7643 87.61
Other expenses 7 1 M68.45 4777
Tuatal evpenses 14380.48 3.559.23
V. Profit/ Loss before tax (11-1V) 168,91 695.42
VL Tax expense
Current tax - 67.58
Deferred tax charge! (credit) 52,14 109.42
Tax related o earlier year 210 -
Total tay expense S4.44 177.00
VIL Profit for the year/period (V- V1) 13447 518.82
VL Other comprehensive income
lTiems that will not be reclassified to profit or loss
Re-measurement of net defined benefit obligation 3 H1.47 16,40
Income 1ax impact on above 28ik) {20,500 (4.13)
Other comprehensive income for the vear / period 6097 1227
IN. Total comprehensive income for the year/perdod (VII+VIT 195,44 S1L09
X. Earnings per equity share (Face Value Rs. 10/-
(previous perlod Rs, 10/) per equity share)
- Basic (in Rupses) L RRER L 403976
- Diluted (in Rupees) 0 134 403976
See accompanying notes forming part of the financial statements 1-38
I terms of eur repon altached
For Delolftie Haskins & Sclls For and on behalf of the Hoard of Directors of o e
Chanered Accountants Wonderblues Apparcls Private Limited ADITYA A[?In":yf:!:aH i
vy Digitally signed by
Rajesh Kumar syesnxumar agarwa A oaUAR  oMADRRAPAT SINGH Alabold, &
Date: J02406.18 Datr H 208 18 1R0SIY BHADDR}A s A
Agarwal b S PATEL asar 180223 40530
Rajesh Kumar Agarwal Arth Mahendrakumar Patel Aditya Siogh Bhadoria
Partner Director Director

Membership No. 105546

Place: Guragram
Drate: June 18, 2024

DIN: 07495219

Place: Curgram
Daie: June 18, 2624
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Wanderblues Apparels Private Limired

(TN UIRTD0RA2022IMTC 16 2480)

Statement of Cark Flows for the year ended 11 March 2024
(AR smovets &re m Ry Laichs, unlors otharwise suscd)

il Far the year eaded  For the Period 16 June
30 Mareh 2024 202200 30 March 2023
A Couih Bow from aperating activitios:
Profit befors tax EEaT] 695 51
Adjustmcnt far :
Deproristion and amorisation cupesie 64l ETnl
Tinasce con LEERT 27338
Interest Incoma [16:48) (14m
(iain on lease modilication (1653} .
Net gain on lorzign aurrency tramsactions and translalion TR0 -
Profit on Sals of Foved Anscts 100.18) .
Provision (Reversal) for arodit biss and ather peceivables (368 .42
Operationg carh Bow before working capital chasges 19999 1.061.7%
Adjustments for working capitl chanses:
Alnerease ) Deerzase in trude roceivables Lis1en
(incroase) Divrease in other fisancial assety {4953)
(incredne ) Deoresie in other sduets [4561)
(Increase)’ Decrease in invertlonies {1689 40)
Incroane/ | Iocrease) in trade paysbles H43 (1.551.95)
Tncrcane! |Decrease) bn other financial kabilitics (175.65) i) B
Increase (Decreasc) in othes Eabilities (] {T1.58}
Incrcae! | Decrease) in provisions LI (34
Cash penerated from(uied inhaperation Lb5642 2545414
Icome-tan paid (net) 145971 215 344
Nt cavh flow Tremiused in) eperating serivities (A) FIIES 2.700.75)
Cash flow frotm Evetlng activities:
Purthanc of Propery, Mani and Equpmnt {inclodiag capital woek in progress) (357
Purchang of Intangiblc ssscts (Inchuding intangsble sssct ender development ) i
Proceeds (rom sie of propesty, plant asd equipment =
Interest Income: LR 140
i pid o b j {10001 0013 (6031 TH)
Net canh flaw from{med In) fram invesring sctivities (1) (1. 143,79 LBU35.NT)
Cash Mow from fosscleg activite
Procesds of s of share capiial {inchading scouriticos promieen) 320000
Procouds fom shot-tam borowings 3,094,33 475719
Proceads (rom lang-|erm barrowings LI 280397
Repayrreat of lang-demm bamowirg [2.423.08) -
Repayment of short-torm borrousngs 11845 50 A1 ATD
Paymers af Jease liabilities. {24000 [ELEL]
Inlereat paik

Net cash generated from{used In) Anancing activities (€]

Net yincash and canh eq (A+I+0)
Cash onid exch equivalents at beginning of the year
Cath and cash equivalents 3t end of the year (refer note 1)

Nores tn hratement of Canh Flavs:

[HAEL] 106,70
31570 910
i AN

1. Cash and Cash Equivalents As at 31 March 2023
|2) Balances wiih banks
= In curment acovimly 0,53 0
(B Catsly o hared 1,649 333
L1
3. Charge bn labilithes srksing from Ing wetivities
As Cash (o
w o031 March 2024

i Partieals 31 March Toew e Mo e
N 2.801.97 | s 00 2 5.# - 1.380.29

ERArAL 1iEi L1045 5 - 4,903,402

- - (240000 LUK 44 w24
ASBLIE 109133 AT 108344 712578
Particnlars 15.1::;nv1 L T Other Adj As an 31 March 2023
Mom-curreat borrowings - - - 280397
Curveat bonuwings - (1,470 .00) 470,00 ERGAL)
Lease labilithes - [ LATLAT [REENT]
Toatal labilikes arkving from fnasciug activithes - 11,528.08) | 138107 CETENR]
See pany part af the 148
I derm o our report attached
For Delolte Hasking & Sells For and an behalf of the Board of Direcors of
Chartered Accowianis Wanderhlues Apparels Private Limined Drigitaby sigrond by
Rajesh Kumar 2essmsmins s ADITYA SINGH #ertis sy
g e MAHINDRAKUMAS BEHADORIA Dt 30140 12

Agarwal et PATH presie 180109 40537
Hajesh Kumar Agarwal Arth Mahendrakumar Patel Aditya Singh hadoria
Pariner Director Diirecior
Membership Mo, 105546 DIN: 07195219 DN 9R09 1KK

Place: Guigeam
Dase; Janc I8, 2024
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Wonderblues Apparels Private Limited

(CIN: UIBIN0KAZIIZPTCIB2480)

Statement of chamges in Equity for the vear ended 31 Mareh 2024
(Al amounts are in Rs, Lakhs, mless otherwise stned)

Nuo. of Shares Amount
[As at 16 June 2022 - -
| Add: lssued during the period 40340 4034
(=] [As at 31 Narch 2023 40.340 4034
m A Tssuied during the year = 2
= A3 o1 31 Mlarch 2024 0340 0
-ﬁﬂ * Reler note 12
(= 1. Other equity
— For the vear ended 31 March 2024
] Reserves and Surplas
(= Particulars Tatal ather equity
m Seeurities premium Rerained earnings
8 A at 16 Junc 2022 = = =
- ] Profit for the perind =. 51882 SIxA2
-, Other Comprehensive Income 1227 1297
- | of the net defined benefit obligations, net of tax s ==
(Total comprehensive income for the vear = S3L00 S3L09
lssue of equity shares at premium 3,150,66 = 3.159.66
As at 31 March 2023 250,66 531,09 3,690,758
Frofit for the year = 13347 13447
[(Other Comprehensive Income i S @
- Remeasurement of the net defined benefit eblipations, net of tax.
Total enmprehensive incame for the year 115900 720,53 3.HR6,19
[ Ax 2t 31 March 2024 JA5060 2653 RO L
Sev accompanying notes Tarming purt of the fnancial statements
I terms of our report sieached
For Delodite Hasklns & Sells For pnd om behalf of the Board of Dircetars of
Chartered Accountanis \:?rd}:rhlla Appurels ?d\':::l:lmlwd ADITYA E‘&?ﬁw
Rajesh Kumar g i ENGRAKUIM DA ORAroMAR AT SINGH probieemy
s MAHENDRAKUM ooy s o 1n vescase Bt 04 018
Agarwal rrperteitiatts AR PATEL e BHADORIA  iaas s
Hajesh Kumar Agarwal Arth Maheadrakumar Patel Adityn Singh Rhadoria
Partier Director Director
Menhership Mo, 105546 DI H7495215 DIN: (9505 18R
Place: Guragmm Place: Gurugram Place: Guragram

Dhute: June 18, 2024 Dhate: June 18, 2024 have: June 18, 2024



Wonderblues Apparels Private Limited

(CIN: UIRHNKAZIZZPTCI62480)

Notes to the financial statements for the vear ended 31 March 2024
(Al amounts are in Bs. Lakhs, unless otherwise staled)

Note No, Maj - Property, plant aod equi)

Deseription of Assets Plant and Vehicles Offiee Computer Electrienl Furnlture Tutal
Mauchinery equipment Equipments | and Fixturcs
I Gross carrying smount
Balance as at 16 June 2022 - - - - - - =
| Adiditions 0.7+ - - 232 - - 306
Assets acquired under business aequisition (refer note no 44) 540 83 52.08 1L97 n4a7 175 731 66591
Balance as at 31 March 2023 0057 5208 197 ] 375 73 B6R.0T
Additions BiLd6 - B.R4 1328 092 149 136,49
Dieletions/ Trunsfers - - - 001 - - .01
Balance as ut 31 March 2024 690,03 5208 10.81 16.56 24.67 130 0545
1. Acenmulated depreciation and smariisation
Balance as st 16 June 2022 - - - - - - -
Deprectation expense for the period 16 June 2022 1o 31 March 2023 861 140 008 16 008 u.1e 10.49
Eliminated on disposal of assels - = - - - = i
Bulance as ot 31 March 2023 H.61 1.40 .08 0.1t L8 16 k44
Deprectation expense for the year 3885 588 128 n 120 0L8% S0.81
Eliminated on disposal of assets 2 - = 11,00 = z .00
Balance a5 wi 31 Murch 2024 AT 46 7.28 L36 158 L8 104 B30
0. Net carrying amount (111}
As at 31 March 2024 25T d4.80 0.45 1368 1339 10.26 T4405
As at 31 March 2023 591.96 50.68 L9 KRR .67 715 634,48

GERT\F!EDTRUE COPY WONDERBLUES A




Wonderblues Apparels Private Limited

(CIN: UIS100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3(b) - Right of use asset

Description of Assets Buildings on lcase Total

I. Gross carrying amount

Balance as at 16 June 2022 - =
Additions 1,856.26 1,856.26
Adjustment/Deletions s =
Balance as at 31 March 2023 1,856.26 1,856.26
Additions & =
Adjustment on lease modilication 772.27 77227
Deletions - -
Balance as at 31 Mareh 2024 1,083.99 1,083.99
II. Accumulated depreciation

Balance as at 16 June 2022 - -
Depreciation expense for the period 51.56 51.56
Eliminated on disposal of assets - -
Balance as at 31 March 2023 51.56 51.56
Adjustment on lease modification 2.64 2.64
Depreciation expense for the year 216.80 216.80
Eliminated on disposal ol assets - =
Balance as at 31 March 2024 271.00 271.00
III. Net carrying amount (I-IT)

As at 31 March 2024 812.99 812.99
As at 31 March 2023 1,804.70 1,804.70

Also refer Note No. 31 for disclosures as required under Ind AS 116 "Lease”

RELS PRIVATE LIMITED

Authorized Signatory
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Wonderblues Apparels Private Limited
(CIN: UISI00KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 4(a) - Goodwill

As at 31 March 2024

Particular Asat 31 Marech 2023
Cost as at beginning of the year 38427 -
Assels acquired on acquisition (refer note 43) - 38427
Dispusals u =

Impairment as at beginning of the vear - -

Impaurment during the year - -
Impuirment ns at end of [he year = -

Net book value as at beginning of the vear 384.27 -
Net book value as at end of the vear 18427 38427

ITmpuirment testing of goadwill:-

The carrying amount of goodwill with indefinite useful life thal arose on acqusition of itemised assets of Wonder blues (Partnership Firm) and has been tested

against the potential of respective cash generating unit (CGLTY.

The Company evaluates impairment, if cash generating units (CGUs) have identified impairment indicators. |mpairmen! is recognised, when the carrying amount

of CGUs including goodwill, exceeds the estimated recoverable amount of CGU. For the purpese of impalmment testing, goodwill acquired in a business
b is-all dtw e the cash g ing unit (CGL). CGUs which have goodwill allocated to them are tested for impairment at least annualiy

or more frequently if there are any indications that the goodwill may be impainad. The recoverable value of COU is estimated based on the discounted cash

flows method.

The recoverable amount of CGU has been determined from 2 value m use calenlotion. The calculation uses cash flow forecasts based on the most recently

approved financial budgets and sirategic forecasts which cover fiture periods of § yenrs,

Key assumptions for the value in use caleulation are those reganding weighted mverage cust of capital and terminal growth rite. Other assumption inchales

expecicd changes to sclling prices, raw ial costs, d d hange rates. Changes m selling prices, raw 1 costs, e rates and d d are

based on expectations of future changes in the market based on external market sourves.

The management believes that rio by possible change in the key assumptions used in value in use calculation would cause the carrying value of CGU to

materially exceed fs value in use.

The estimated recoversble amount of CGU exceeded its carmying amount and accordingly, no Inipainnent was recognized for goodwill as a1 31 March 2024

Significant Cash Generating Units (CGL)
The Company has idenified only one m;mamc segments, Le. Garments as the CGU. The goodwill and indefiniielife mangible assets acquired through

hinations have been all 1w CGL G ! The carrying mmount of goodwill and indefinic-life intangible nsset (Brand Name) is as under:
As at Asat
Particular 31 March 2024 31 March 2023
Goodwill 38427 154.27
HBrand Name 3,550.00 3,550.00
Total 3.834.27 3.934.27

The recoverable amount of each CGU has been caloulated based on its value in use, estimated as the present value of projected future cash flows.

Following key assumptions were considered while performing Impairment testing

Asat Asat
Particular 31 March 2024 31 March 2023 UE COPY
Avemge Annunl Growth rate for 5 years 20% 20%% cERT‘FlED TR
Terminal Growth rate B T,
ngllngd Average Cost of Capital % (WACC) post 17.50% 17.50%
1ax { Discount ne)

The projections cover @ period af ten years, as the Company belicves this to be the most appropriaie timescale over which to review and consider annial

performances before applying o termimal valuz multiple to the final vear cash flows. The growth rates and

used 10

cash flows for the

first ten vears are based on past performance, and on the Company's len-vear strategic plan.

The Company hae p i Hivi

1§ PRIVATE LINITED

Iy possible changes 1o key assumptions that would cause the
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Waonderblues Apparcls Private Limited

(CING UIBI0OKAZ022ITCI624R0)

Noles to the financial statcments for the vear ended 11 March 2024
(A amourts are i Re. Lakhe, unbess othervise stated)

Nate No,4(b) « Other Intangible assers

Dreseription af Aswcls Brand name (‘.':'p“" Customer Relationship | Non-compete agreement Total
LGross carrying amount

Balance xs ot 16 June 1012 - a 3
Aditians -] Z = 3
[|Deletions - - - - -
| Intangible assets acquired wndsr businesy acquisition (refer note no. 43) 3550 (0 174 1200 00 7100 483178
Babamce us at 31 March 2023 AS50.00 1as 1,200,000 T1.In 4.811.75
Additions - 1220 = = 1430
Dheletions = E: = = s
Balance as at 11 March 2024 L5500 2495 120006 Tham ER LR
TLAccomulated amortisation

Balance as at 16 June 2022 - - . - -]
[Amorsation expense for the period 1t June 2022 0 31 Margh 2023 - 0.85 107 S04

[Eeletioes - - .
Balance as at 31 March 2013 - (EH] 1wa7 S 15,56
Amorimabion expense for the year - 5.1% SO0 367 105,82
Deletn - - - - -
Balance as a1 31 March 2024 - .00 w907 FLA T (RERY
TIL Net carryiag amount (1-11)

As at 31 March 2024 3550.00 1595 110053 4149 471157
As at }1 March 201) LSS0 .90 1. 140,93 (L8] 406,09

Hire of

The Compamy evalasics the
indefinire.

pibile sty (exeepl hrand name) and 1§ ranges upto 15 Years

from the date of put 1o use, The esthmated uselul e of brand name Iy

FY 1013-24
Compuier

Uselul life of oiber intangible Seltware

Brawd name

Customer Relationship

Laxs than | ymary =

Nom-ompete agrecment

Toral

1-2 years -

2-3 yeani

4168

il fvd

3-135 years -

Li00.93

1,100.93

3,550.00

Irule firite Lilz =
Total 18.95

1,100.%93

LIN

4.711.57

FY 201324

Compuaier
Useful life of ather intangible Saltware

rand name

Tatal

Customer Relatisnship

Non-campete agrecmest

Lexs than 1 years 2

-2 yrar

i

L)

i
2

0536

7520

=15 ye

5

1,180.93

118093

e finice Life

1.550.00

3.550.00

7.90

=

oial

3 350.00

(TR

1,1§0.01

150610

WONDERBL!
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Waonderblues Apparels Private Limited

(CIN: UIS100KAZ022PTCL62480)

Nates o the financial statements for (he year ended 31 March 2004
(Al amounts are n Rs, Lakhs, unless otherwise stated)

Note No. 5 Other financial awets

Unsccored, comsidercd good
Security Deposits
Tutal

Note Mo, 6 Incomie tay assety’ Habilities (net)

Advance lax
Provisson for Tax

Note No. T Deferred tay awers’(Liabilithesy

Tan cffect of items constituting deferred tax Rabilities
O the dilference batween book bakance of property, plat and equipment and intangible
anit

Tax cffect of ftems constituting deferred tax assels
Right of nse

Provision for employes berefits

Provisions for cxpecied crodit boss

Provisions for expensa

Unabsorlad Depreciation

Treferred 1ay asscis A Habilities) (et

Sote No, § Other assets

Balances with govemnment auiboritics
Advance 1o supplicrs

Advance 1o employees

Prepad expenscs

Tontal

Note No. 9 Inventories

Inventorics (at bower of cost and net realisabile vale)
Raw materials

Stwores conmunables

Work-in-progress

Fanished poods

Tutal

Included above, goods-in-transit
Raw maicrals

Firshed Goods

Total

As at 31 March 2024

Asat 31 March 2023

Curreat Non Current Carrent Non Current
113.63 - 6381
- 11363 - [R5 ]

As at 31 Mareh 2024

As at 31 Marceh 2023

Current Nun Current Noa Current
a3 - L
|ll_1,l13 - -

As at 31 March 2024

Asat 31 March 2023

——
The eont of inventaries recopnised as an expense during the year was Ks, 832532 lakbs (previous perfod Ry, 2,180.95 lakhs).

Note No, 10 Trade recelvabiles

Secured, conudered pood

Unsecured, corindered good

Receivables which have significant increas: in credit rik
Lees: allowance®

Tatal

Hefer Note no. 18 (1) for Trade receivable ageing schedule
* Movement in expected credit Joss:

Halance at the begmnming of the year

Provision recognised durng the vear / peniad

Provision reversed daring the year / peend

CERTIFIED TRUE COPY

WONDER

A0 i 153,92
4064 155,97
T4l .64
L8 | 3621
070 1.62
- .50
(LX) =
1346 4137
(186, 18) (13.55)
As at 31 March 2024 As at 31 March 2023
Carrent Nan Current Current Non Current
14264 - Be6Y -
3L . 58.52 -
1056 - 1220 -
1693 - E16 -
220.18 - 175.57 =
Asat 31 March 2024 As at 3 March 2023
1.229.47 60586
378 17144
66740 240,61
T8 179008
266540 1,496.00
161,240 307
N6, 240 =
2 13 24397
Asan 31 March 2024 As at M March 2023
Current Non Current Current Non Current
inia 448707 +
L7 (42 -
237) - (642} =
323143 - 44K7.07 =
As at 31 March 2024 Adat 3 March 2021
042 -
- .42
3.65 =
177 6,42

PRIVKTELIMITED
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Waonderblues Apparels Private Limited

(CIN: ULB100KA2022P TCL02480)

Notes to the financial statements for the vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unkess otherwise stated)

Note No. 11 Cash and cash equivalents
As a1 31 March 2024

As ar 31 March 2013

12} Balance with Hank

- In currenl accounts 053 20737
() Cash on hand ) £33
Total 1n 215,70
Note No, 12 Equity share capital
|a) Share caplial As at M March 1024 Adar 31 Mareh 2013
No. of Shares Amoant No. of Shares Amoant
Autharbsed
100,000 Equity Shares of Ry, 100/- cach 100,000 1000 166,000 10400
100,200 0.0 110,000 1o0n
As ut 3 March 2024 As at 31 March 2021
No. of Shares Amonnt No. uf Shares Amount
lssucd, subscribed and fully paid-up equity shares
40.340 Eguity Sharexof Rs. 100'- each 40,240 0.4 40,140 4034
40,040 44 40,340 4034
(11} iliation of shares ding at the beginning and at the cod of the year
_ AsmMMarch204 Asat 31 March 2021
Equity Shares No. of Shares Amunt i, of Shares Amount
Al the begrinning of ihe year 40,340 W3 - =
Add: Shares issued duaring the year / period® - 1340 4034
At the end of the year 40,340 _i_rl_,_l:_ 40,340 LT

= The Company has [ssued 39,340 equity shares of Rs. 160 each fully paid-up ot a premiom of Re. $.031.68 per share on (4,01.2023,

() Rights, prefc and Heth hed to equity shares

The Campany has only one class of cquity shares having a par valae of Bs. 100/ per share. Each halder of squity shares w entithed 10 one vole per ghare. In 1he event of hquidaton
ol the company, the halders of equity shares will be entitiad 1o receive remaiprg assets of the Company, aller distribution of all preferential amovnts. The dutnbitwn will be in

proportion to the number of equity shares held by the shareholders

(i) Details of shares held by aliimate holding company / holding company and ( or their subnidiarics

As at 31 March 2023

____ Asatdi March2024
No. of Shares Amount

Holding Company
OFG Manufacturing Busimesses Private Limited

40340 40,34

(¢} Detulis of sharchalders holding more than 5% shares in the Company

Equity Shares
As at 31 March 2024
No. of shares e holding
OFG Manufachurmg Busmesses Private Limiaed 40340 | 0] P

A1) Chunge in promaoters sharebolding

I Equity shares
Az at 3 March 2024

No. of Shares Amount

10,340 an.3a

As at 31 Mareh 2023
No, of thares *a holding
40,340 100.00%

As at 31 Mareh 2023

FRiE e No.af Shares % of total thares
Equity shares of Rs. 100 each fully paxd up beld by

OFC Manulactunng Businesses Private Limited * 40,340 FeH0.00%%

“One share is hild by Asish Mohapatea as nomines of OFG Manufacruring Py Lid

Note Now 13 Otler eyuity
As at 31 March 1014

N of Shares %% of tutal shares

40,340 10000

Adat 31 Mareh 2013

Detalls of Reserves and Surplus

() Securities Preminm

Openmyg Balince 3,159,606 -
Adl: Securitics premium on bsue of cauity sharcs - 3,159 66
Cloging Balance 3.159.66 315066
(b} Retalned Earnings

Opening katince 53100 -
Add: Profit/{lass) lor the year 13447 518.82
Adik: Other Comprehensive Income (et of tax) Hi).O6 1227
Clasing halance . TS £1L09
Tutal Reserve & Surplus GO?‘{ 3,855, 18 369075

{UES ARPARELS PRIVATE LIMITED

huthorized Signetory



Wonderblues Apparels Private Limited

(CIN: UIB10KAZ022PTC1624580)

Naotes 1o the financial statements for the year ended 11 March 2024
(Al amounts ane in Ra. Lakhs, unkess otherwise stated)

Nature and purpose of reserves and surplust
(2] Securities premum: Secuntics premium account i wsed (o record the premium on e of shares and & ulilised in accord with ihe p

il C Act 2013,

(b SurplusiDeliit) in Stement of Profi and Loss: Represerts the amonnt of aceumulaed profits earmed by the Campany 1l data.

Nole No, |4 Borrewings

Seciired Asat 30 March 2024 As at 3 March 2023
Current Non-Current Crrrent Non-Current
- Cash eredil from bank 268351 6718 -
Unsecured
Loans (rom nelated parties - 208578 - 3.200.00
Waorking Capital demand koan from relded parly 475,00 - 1,600,006 -
Luans repayable on demand
= Bill Discounting from Aditya Dl Fiance Limited L03%02 . 1,193,498 -
Total secored and unsecured borrowings 419753 LORS.TR AJ6L16 3.200.00
Levs: Corrent matarities of non curren borrowmge T05.49 (705.49) JGh.03 (396,03)
Total 4,903.02 1,080.29 375719 1,803.97

Note No, 15 Lease Rabilities
As at 31 March 2024

As at M March 2021

Current Non-Current Current Non-Current
Measured of Amortised Cost
Leaw Linbilities 171.29 67115 75.94 1LATT 06
Total 171.29 671,15 __7594 167706

Note No, 16 Other fnancial liabilitles
As at 31 March 2024

As ut 31 March 2003

Current Nop=Current Curreal Noo-Current
Measured 3t Amortived Cost
Sceuntly deposis - 15.00 -
Other payables* % 101022 -
Book Overdrall 7 1183 =
Intereel accrued and due on borrowings 2788 - > -
Tatal 21788 - 140353 -

*Includes babince consideration of Ks. 1,010,22 Lakhs payable within next 12 monibs subject to cortam conditons as per business lransfer agreement.

Note Now 17 Provhslons
As at 31 March 2024

As at 31 March 2023

Current Non-Current Current Non-Current
Provislons for employee benefits
Gratulty {refer nole no 14) 803 17061 1631 179 66
Leave Encashment 10,56 £3.99 270 IR
Total 1559 _160.61 19.01 25844

Naite N, 18 Other Habilities
Asat 3l March 2024

As at 31 March 2023

Current Non-Current Current Non-Current
Advonee received from cusivmers 095 - = -
Stalutory dues pavable J4.88 - T6.72 -
Toul BT : 7% -
Note No. 19 Trade payabiles
Asat 31 March 2024 As at 31 March 2023
Current Non-Current Carrent Nup-Corrent
Total Yyt dues o misro caterprises and simall enterpries (Refer note 35) = - - -
Total outsiandmg dues of creditors ather than micro coterprises and small cofcrproes 1.567.48 - 132305 -
Total 1,167.48 - 1205 -

Refer Note No. 15(a) for Trade payabler ageing whedule

\gﬁ“% WONDERBLU SEL\PRIVATE LIMITED
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Waonderblues Apparels Private Limited

(CIN: UIST00KA2022PTC162480)

Notes to the financinl statements Tor the vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 10(a)Trade Receivables ageing schedule:
il As at 31 March 2024

Outstanding for fellowing period from due date of pay

Particulars Not Due Less than 6 6 months - 1 S T3 VEiT Mare than Toral
manths yeur * : Jyears
(1) Undisputed Trade Receivables - Considered good 2.047.69 58357 0.17 - - - 323143
(1) Undisputed Trade Receivables - which have significant - By 006 - - - 217
inerease in credit risk
(1) Undisputed Trade Recervables - Credit Tmpaired & = - = . =
(1v) Disputed Trade Receivables - Considered Good - = = - = = =
(v) Disputed Trade Receivables - which have significant - = = = = = <
increase in eredit risk
(vi) Disputed Trade Receivables - Credit Impaired - - < - = - =
2.647.69 S86.28 023 - - - 3.234.20
Less: Loss Allowance (2.77)
Tatal 2.647.09 586.28 0.23 - - - 3£|.-u
i) Asut 31 March 2023
Outstanding for following period from due date of pavment
Particnlars NotDue  Lessthan6 6months-1 i Dk iie Maure than Total
maonths vear = 3 vears
(i) Undisputed Trade Receivables - Considered good 353586 S40.67 455 - - - 4487.08
(in) Undisputed Trade Receivables - which have significant . 4,90 1.52 - - - .42
increase in credit nsk ®
(1) Undisputed Trade Receivables - Credit Impared = = = — = e
(iv) Disputed Trade Receivables - Considered Good = = = ” = » o
(v) Disputed Trade Reccivables - which have significant - - - = - = -
increase in credit sk
(v1) Disputed Trade Receivables - Credit Impaired - - = = = = =
3.535.86 951.57 6.07 - - - 4,493.50
Less: Loss Allowance (h.d2)
Total 353586 U51.57 6.07 - - - 4. 487.08

CERTIFIED TRUE COPY
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Wonderblues Apparels Private Limited

(CIN: UIBI00KA2022PTC162480)

Notes to the financial statements for the vear ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 19 (a) Trade payables ageing schedule:

i) As at 31 March 2024

Outstanding for following period from due date of payment

Particulars Not Due Lnss’lhan 1 I2years 33 years More than 3 Total
Year years
(1) MSME = = : - = =
(i) Others 1,179.74 184.90 2.84 - - 1.367.48
(iii) Disputed dues - MSME = . e = 4 >
(iv) Disputed dues -Others - - a = s &
Total 1.179.74 184.90 2.84 - - 1,.367.48
i) As at 31 March 2023 v
Qutstanding for following period from due date of payment
Particulars Not Due Lcss’th:m 1 (Fyears  2-3yedns More than 3 Total
Year B vears
(i) MSME - - - - - -
(i) Others 1,173.18 149.87 - - - 1,323.05
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others - - - - - -
Total 1,173.18 149.87 - - - 1,323.05

CERTIFIED TRUE COPY

WONDERBLYA RENS PRIVATE LIMATED

Authorized Signatory



Luojzubig pazuoujny

HEIA

JNTGHIANOM

SN JO FYOOG X [An ROy Uf 25E ORUEG  Giw Aokt ) 2 4 P LB

Wrtw pest Apemmenb 2 |

° 0Tyl _n. papua aeai oy aog-

TR AL 7 TSI L 206 GONIIANE (IR S{EE (10 POL] ST S8 TIAL 0 SHEUSLELS St ALl A Ul s i o Aypnans 10 FAvq UO LOGLME [notEus sy uly sTuiveniodg snotes pourn an Aedaaz) a |

1400 ML AR _

W I po dpaoes uo ey SuLsaig (4

“peazapey e (o ad jo o dedag uy s FEunda w s gD o0 a0g |

= ————
wnial’l IEEN'|
(il ) 2dgngy w8 uasad g pesadg
SO0 1 s aesad I HHLS
¥N fpreuds -4 (HHIS)
(I4EY J0 AR 2anagal WDl Wogy)
pumap o yqededsy- e R e VRGN Zein’| thapenasag [N
NELL | A U (R sy s Celay 1eaagE) g ey ?.;_-...H.: iE -ﬂ_ﬂ_u J..? I* ERAL
00T HLTSNOT
e Y] 1SS I S AT0T 6T LT 91 F20T 00 1)
mat) g (e gpoq o por pedoed o mansedog
VN
FOOT 0
o pToTen 0T woy Temsdlsg ponin Ao jo psaiknge Wi gy mammy| - [ s ] S L A4
T Y] op 07 ¥ INE B 6703 10717 0 £ Z0T R0 10
<csx:_ wdag [pa g pasmn par (editid o s feda
T
b pr0z'10097 wny Fomemilsy poomn dee g0 peddeg- wd g Ay 00 N PR ANALLY G L AT
R R Rt R BT R W DR g ]
w  Rnanfleq psmpm per pedisund o iy
VN
et ]
1 eI0T 0sn wog Buusdlg e pesiu o aeaibeg- wid 31 o] 00007 % L0071 R AL 4 fT|
H . 11
L S P ARE sunsay juanedayg P E—— ﬂ;.n-“‘—r 13 Eau.-__‘_ ﬁ.—a w §
[panasi )] Awd papvias wod) oy aisa (o
o0oav | L
R P ] FAEC m rae] 600 T [DosiF I PIRE] St § 2L HAU
it painasu ) 'y
§ 4L B T T3]
E-.hu.__a_.-—.—..nba_ !u.t:n.l.#.rz_ .wﬂ-ﬂ__a.!z_ v ....ntr: ¥ IR ST
HI“L9S
gy prn s tpog Addanl) S g0 ST Py qesan Bo tepessgeddy o eeog g -
Ay
e psaud (oq Auedion ) s jo e e AL ay) o wapmegiaddy go.Anw g Rima s g -
30 sAman Af peansad 6 L] 21 LEL)
i PR G0) vl 40 g | g8 15689
WLy pagpe poe SijIR3g wunaay gueun Sedag fEL |0 ey g __:-.m., i

[ pamapyue) sTwguasieq | ‘0N oy

PV SSLAERR ST SN R B AN Cunou |y}

FIOT YAURIY [ PIPOA 4500 ) 10§ SRS [FSUREY 3] 03 SO

AORT LY LI LdTTOTVN LRI N1
PAURET] T sjaarddy senpydapun gy



Waonderblues Apparels Private Limited

(CIN: UTRTO0KAZO22PTCIA2480)

Notes to finandal statements for the year ended 31 March 2024
(ANl amounts are in Rs. Lakbs, unkess otherwise stated)

Nute No. 20 Hevenue from operations

For the year ended

For the perivd 16

Particulars 31 March 2023 June 2022 o 31
March 2023
() Revene fram sale of products (Refer note no, 32) 14547 63 357650
(b} Other nperating revenue 148 -
Total ll&-’l lé&‘«n
A} Break-up of revenue from operations:
1) Disagzregatlon of revenue based on major prodicts and servioo;
{#) Revenue from sale of products
Sale of products
- Readymade garments 14.547.63 4.576.30
1484763 4,576,500
(b Oiher operating revenue
ey drawback received 468 -
A.0K -
11y Disaggregatbon of revenue based on major peographical location:
Idia 14.716.96 4.576.50
Chutside India 23535 =
14.952.31 4.576.50
Note No. 21 Other income
For the period 16
Fertha zear ended June 2022 w31
31 March 2024 March 1023
Intercst income fram financial assets carried at amortised cost:
= Hank deposits 0l -
- Secunily deposil 979 154
Interest Incame for delayed payment - 1.4
[Hsoours income ¥r42 4.05
Reversal af provesian for cxpected eredit loss on trade recenables (refer note 37) 35 -
Net gain on foreign currency fransactons and {ranshtion 09 004
Profit on sale of property, plant and cquipment 018 -
Interest - IT Refind 6.54 -
Gain on keasc modification 16,83 -
Micellancons mcone 143 1.42
Tatal I23.& ﬂ
Note No. 22 Cost of materiaks consumed
For the year ended For the perivd 16
31 March 2024 June 2022 ta 31
March 2023
Raw materials consumed
Orpening Slock * 35188 -
Add | Purcliuses during the year period 644578 395187
Less: Closimg Stock * 1.068.37 35188
5,719.29 1,590.99
Comsurmables
Opening Stock 17184 4
Add : Purchases 106540 38l
Less: Closiny Siock b3.78 1714
L 209,66
Tatal 190241 180965
*Ex¢luding Goods-m-transit
Note No. 23 Chunges in inventories of fnlshed goods and work i progress
Fur the year ended For the period 16
31 March 2024 June 2021 to 31
March 2023
Inventories at the end of the vear:
Wark-in-progress 66T A0 4061
Finsshed goods * 53839 T
120579 162870
Inventorics at the beginning of the vear:
Work-in-pmgress #4061
Funished goods TR 3
1,628.70 -
Net decresce/{ Incresse) I8 inventorics of finlshed goouts aml work (o progres 42291 (1,628.70)

*Excluding Goods- m-tranat

»
<9 ?'(‘0 WOHDER




Wanderblues Apparels Private Limited

(CIN: UISI00KAZOZZP TCI62480)

Notes to financial statements for the vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwisae stated|

Note No, 24 Emploves benefits cupense

Salanes and wages. nchuding bonus
Contrbation (o provident and olber fands
Stall wellare cxpenses

Girtully Expenses (refer note 34)

Tetal

Note No, 25 Flnance costs

Interest expense on financial labilitics carviad at amortised cost:
= barrowings fiom hanks

= loan from related partics.

- borrowing from others

= lease Liabvinics

Inleredt expense an delayed paymen) of statutory dues
Other bormowing cost

Towml

Nate No, 26 [ fatian and et

Deprocialion on propeny, pland and cqupment
Depreciation ol right of use psiels
Anortisation of other intangible ssdets

Note No. 27 Other eapenses

Froght and Cartage
Fuel, ebeetricy and waler charges
Job work charges
Tour, travelling and conveyance cypenses
Legal and profecsonal fees
Hire Charges
Trinting and statbncry expensca
Poxtage and Courier
Secunty cxpemies
Tekpbone and fiax cxperscs
Rent inchading lease rentals (refer note 31)
Rates and lanes
Insurams cxpmes
Testing and ceriification charges
Repairs and mamienance
Busingss promtion expenscs
Markeling expenscs
Auddars remunetaton

- As statutory asditor

= As tax audbor
Expendifure on
Baak charges
OfMice expemnses
Provivien for expected ereds koes on trade receivables
Danation

socal

T

T ‘.\?Dﬁ\

For the vear cnded For the perimd 16
M March 2024 June 2022 10 31
March 2623
3009 9% TTLH
21 6380
399 430
97.26 27.52
ENTTRT) $74.51
Far the year ended For the period 16
31 March 2024 Jupe 1022 w31
March 2013
124.47 [IR})
437,82 15288
163.82 4642
AT 4360
L4 -
5106 -
7488 1308
For the year ended Far the period 16
3 March 2024 June 2022 10 31
March 2023
5081 1049
21680 3156
10842 15.56
iTe. 41 I'I_EI_
For the year ended For the period 16
31 March 2024 June 2022 1w 31
March 2021
19220 40.45
23130 37.9
35183 20002
57.50 7.1
305,06 2916
71w 1578
w 170
1373 1.15
T4 1666
14 .12
000 -
1.75 1001
1290 11
775 735
183,09 3536
018 173
1460 130
150 .28
Low 0.25
100 -
120 659
2878 7
. 642
508 (i}
253 537
186846 anar?

JRIVATE LIMITED

Authorized Signatory -



Wonderblues Apparels Private Limbied
(CIN: UIB100KA2022PTC162480)

Notes (o financial stalements for the vear ended 31 March 2024

(Al amounts are in Rs, Lakls, unless otherwise stated)

Note No. 28 Taxes

() Income ax r d in profit and loss

For the sear ended For the period 16 June

Partieytars 31 March 2024 2022 1o 31 March 2023

(a) Current tax 230 67.58
(1) Deferred tax charge! {eredit) S2.14 142
Total 2444 177.00

() Incame tax recognised in other comprehensive income (DCT)
| Particnlars

For the year ended
A1 March 2024

For the peried 16 June
2022 to 31 Narch 2023

20.50

4.13

|D¢I’cmd tax charge! {eredit) on remeasurement of defined benefit plan
Total

20.50

413

() Tax reconciliation

For the year ended

For the period 16 June

Particulars 31 March 2024 2022 to 31 March 2023
Profit before tax 188.91 695,82
Applicable tax mate I5.7% 5.1T%
Income tax cxpenscs calenlated at above mte 4754 175.12
Tax effeet of:

- Expenses incurred pon daductible 6.13 -

- Others 0.77 1.8
Tutal 2444 177.00

(d} Deferred Tax Movement as on 313t March 2024

Deferred Tax Avets |

(Charged) eredited to:

Deferred Tax Assets /

Junc 2022

income

|Particulars (Liability) as at ; Oiher comprehensive i (Liability) as a1
01 Aprit 2023 Profi and luss Hickam Equlty 31 March 2024
On the differenee between book balance and fax balanee of (155.92) (235378 2 (400.64)
prop plant and cquiy and other i ble assets
Right of use ascel RN i - 741
Provision for employee benefits 3621 1900 (20,500 EE) II
Provisions for doubifil advinces 1.62 (0.92) 70
Expenses allowed on pahd basis 090 (0.90) - -
Unabsorbed depreciation - 18064 - 18064
Total (113.55) (52,14 | (20.50)) (186.18)
() Deferred Tax Movement for the period 16 June 2022 1o 31 March 2023
(Charged) credited Loz
Dreferred Tax Assets / Deferred Tax Assets /
i Liability) as at 16 Other comprehensive _ (Liabiity) as at
Fanicuisy (eatilit) at = Profit and loss g Equity 31 March 2023

On the difference between book balance and tax balanee of

pTRIECOPY

WONDERBLUES APPARELS PRIVATE LIMITED

Authorized Signalory

L 55.92
propeny, plant and amil other intangible assels (5399 0 1
Right of usc assct - ind - 364
Provision for emplovee benzfits - 4014 413 36821
Provisions for doubtful advances - 162 1.62
Provision for expense a0 = 094
Total = (109.42) @13 (113.55)




‘Wonderblues Apparels Private Limited

(CIN: VIR I00KAI02IP TCI62480)

Notes to linancial statcments for the vear ended 31 March 2024
LAl srmonnts are in Rs. Eakbs, unless otherwine stated )

Note No. 29 Earnings Per Sharc (EPS)

Hasic earnings per sharve

The calculation of hasie 2amings pershare for the year ended 3151 March 2024 was basedl un the earings attributable o
R 134,47 lakhs (31 March 2023: Rs. 518.82 lakhs) and weighted average number of equity shares outstanding of 40340 (31 March 2023: 12843),

Diluted earnings per share

The calculation of dilued camings per share for the vear gnded 31 March 2024 was bused on the carnings attributable w cquity sharchold

ity shearcholidens of

of Ry,

134 47 lakhs (3] March 7023 Rs. 51832 lakhs) and weighted aversgte number of equity shares ontstanding after adjestment for the effects of all

dilutive potential equity shares of 20340 (31 March 2023: 12843).

Particulars

Net profit attnbutable o equity sharehold

(Calenlation ef welghted aversge number of canity shares «
Number of equity shares at the beginning of the year

Number of couity shares vutstanding as at the ead of the vear
Weighied average number of equity shares outstanding during the yoar
for coleulation of basic EPS

Weighted average number of equity shares outstanding during the
year for calculation of diluted camings per share

Neominal value of equity shares (Ra.)
“Hasle carniogs per equity shares Rs.)

Dileted uﬂdag per equity shares (Rs.)

Fuor the year ended For the period 16 June
31 March 2024 2012 to 31 March 2023
(R, wn lakhs) 134,47 51852
an,an -
4u, 340 40,340
4,340 12,843
A, 1o 12843
Ll 1
23334 4, 030.76/
3303 4,039.70/

Nale No. 30 C Tithes and

(i) Contingent Liabilities:

(1) The Company does not have any pending litigation which would impact its financial position.

(b The Cempany doss nut have any loag lenm

Iuding derivative

(i) Commitments:

The Company does not have any commitments which would impact its financial position.

Note No. 31 Dischosures as requived under Ind A5 116 Leases

trocts for which there will be any material foresecable losses:

The Company has eniered into lease agreements for acatiining space to do ity day 10 day operations. Such lease contrats include monthly fixed

payments for rentals,

The lease contracts are generally cancellable at the option of lessee during the lease temire after the completion of nun cancellable peried. There are

no significant restrictions imposed under the lease contracts.

A. Below are the summary of financial information relsted to the above lease contracts for office space:

M March 2024

Far the year enduil For the perind 16 June
Eartiant 3 March 2024 | 2022 ta 31 March 2023
Amartization expense on Right-of-use (ROLT) axsets recognized during the year 216,80 5156
Intereat expense on lease fability wWiAaT A3.00
Carryinig amoint of RO assets as on the reporting date E12.99 1,804.70
Total cash outtlow for leases 240,00 $8.07
Lease liability as on the reporting date B4 44 1.753.00
. Movement in lease abilities during the Period 31 Mareh 2023 to 31 March 1024:
Particulars For ihe year ended | For the period 16 June

2022 1o 31 March 1011

Cipening Batance/ Nalance a5 at 1ot June 2022 1,753.00 -
Aditiens - 1,76747
Finance cost acerued during the year .47 4160
| ease modification adjnstment {761.03) -
Pavinent af lease linhilities 1240.00) (38.07)
(Total 842,40 1,753.00

CERTIFIED TRUE CC
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Wonderblues Apparels Private Limited

(CIN: UIS 0K AZD22PTC 162480}

Notes to fnancial statements for (he year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherviie stated)

€. The following is the break-up of current and ven=current lease

Nahilities:
Particulsrs Asat As at
A1 March 2024 31 March 2033
Non=curment lease liabilities 67l.13 LATT.0
Current lease Labilitics 171.2¢ 7504
Total B42.44 1.753.00
. The tablke below provides details regarding the contractual
nnaturities of Jease labilities on an disconnied hasis:
Particulars Asal Asal
31 March 2024 31 March 2023
Less than onc year 171.29 75.94
One to five yeare 67118 12049
Mo than five vears 0.0 £56.57
Total R4l 44 1,753.00
As
Tutal cash vutflow for leases 240,00 $5.07
There are no contingent lease/license fees payments.
F. Other diselosures
a) The incremental borrowing rates as at each reporting date is a8 below:
Asal Asat
Partaulany 31 March 2024 31 March 2023
incremental burmowing i 1% 10%

b) Asat 31 March 2024 & 31 March 2023, the Company dues net have any material reluted party leases as 3 lessee. The Company does nol have any
sale-leasehack arrangements as lessee and typically does not eater into Jeversged leases.

Note No. 32 Contract balances

Asat Axal
hiichinit 31 March 2024 31 March 2023
Traule recevables (eurrent sod non-current) (refer note 10} 323143 448707
Advance recaived from customers (refer note 16) [K3) -
Revenue is recognised at poiat of time on sful completion of pe gations as per contract. Once the performance obligation is

fulfilled for invoicing is done, contract assets are classificd to trade receivables,

Advance receivid from customers are on account of the uplront revenue received from customer for which perfurmance obligation has not yet been
completed.

Maovement of contraet balances

(i) Advances received lrom costomers

For the year ended 31 | For the period 16 June

Raetienlers March 2024 2012 ta 31 March 2023

| Halance s at the beginning of the vear = =

Ameunt recewved during the year 088 -
Perfonnance obligations satisfied in cement year -

Hulance as at the end of the vear 095 s

{REL] PRYATE LIMITED
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Wonderblues Apparels Private Limited

(CIN: UL 100K AZD22PTC 162480)

Noles to fi ial for the year ended 11 March 2024
(Al amounts arc in Rs. Lakhs, unless otherwise stated )

Note No. 33 Operating segments

The Company is primarnly in the busimess of gaments. The Company’s segments are reviewed by the Chiel Uperating Decision Maker does not result
into identification of different ways soarces into which they see the performance of the Company. Therefore, there t5 no reportable segment. Hence
the disclosure requirements in terms of IND AS 108 "Operating S " are oot applicab)h

Infe o about major
The Company has four cusiomer whose revenuc represents 33,940 amounting W Ry, 83,65 Crores (31 March 2023; four customers whose revenue
represenis 60, | 2% amountmg to R, 2594 Crores) of the Company’s tital revenie.

Informatinn about geographical aveas;

a) Revenue from customers

As at As al
Partiesiam 31 March 1014 31 March 2023
Domestic 1471690 457650
Expunt 23535 -
Tatal 14.952.31 4.576.50
b) Information about Total asscts
As ol Asat
FARticlAr 31 March 2024 M March 2023
Domestic 12,878.86 15,219.55
Frpon 110,00 =
Tatal 129NN KT

Domestic information includes sales and services o vustomers located in India.
Overseas information inglides sales and gemvices rendered to costomens located outside India

Note No. M Employee Benefits

A, Post employvment benelit plans

1) Defimed contreibution plans
The Company makes it 4 ined as ified et of saluries in respect of qualifying empl towands

fund, coployees state insurance and kabour welfare fund, nhuh are defined contribution plans, The {mg:my has no obligation other Ihnn to make
the :pcul‘m.l contributions. The contributions arc charged to statement of profit and lois as they acenae. The amount recopnised as expense wwands

o provident fund, state andd Iabour weifare fund sygregated g By 302,16 lakhs {Previons period Rs. 6% 50 lakhs).
i) Defined benefit plans
The Cramity amount has been computed bassd on respecti s xalary and the years of employment with the Company. Gratuity has been

accrued based on sctaanal valuation as a1 the balance Lheqtdasc. camed by an mdependent actuary,

The followimng table s=is forth the status of the gratuity plan of the Company and the amounts recognised in the Balance Sheet and the Statzment of
Profitand Loss,

1. Net Eability recognised in the Halance Sheet
Asat As at
Earhcalass 30 March 2024 31 March 2023
Preseat value of defined benefit ubligation 184.67] 15597
Net Liahility recognised in Balance Sheet 15467 195,97
ILE in the Statement of Profit and Loss
Asat As ol
Farticulars 31 March 2024 M March 2023
Current Service Cost 8263 412
[nterest cost on the net defined benefit hability (asset) 14.63 1.30
|Expense recopnised in the Statement of Profit and Loss 97.28) 17.52)
1L Remeasurement recognised in the Other Comprebensive
Inenme
Asat Asat
Particulars 31 March 2024 31 March 2013
Actuarial (gaini) losses . -]
= Change in demographic assamptions (11.05] -
= Uhange in finaneial assumplions {22.97) -]
perience adjustments (i.¢, actual expenence vs [ i 147.44) 16 A0y
|I'l¢.mlmnrtnnl recogaised in the Other Comprehensive Income (81.46) (1640
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Waonderblues Apparels Private Limited

(CTN: UIB100KA2D22PTCI62480)

Notes o financial statements for the year ended 31 March 1024
(AN amoums are in s, Lakhs, unless otherwise stited)

Tovement in the preseat value of defined benefit obligation

Asal Axar
Particulars 31 March 2024 31 March 2023
Present value of defined bene fit obligation af beginning of vear | date of sequisition [us.an (EERTA
Current Senvice cost 8203 421
Past Service Coss - .
Interest cost 1961 330,
Re-measurement (ar Actuarial) {gain) [ loss ansing from;
- Chunge in demegraphic assumptions (11,05)
= Change in financial assumptions (2297 .
-experiznee vanance (e, Actual expenence vs assumphons) 147.43) 16.40))
Benefits paid 127.10) .
¥ lue of defined benefit obligation as at end of the year 184,07 195.97
V. Bifurcation of present value of obligation at the end of the year
Asal Asat
Ranieamrs 31 Mareh 2024 1 Mareh 2023
Current hability (Short tenm) 803 1631
Non-current [ubility (Forg tern) 17864 179,06
V1. Principal actuarial assumptions
4 As al Asat
parieslary 31 March 2024 31 March 2023
Discount rate 7. 7.45%
Salary growth rate {per annum) T00% 2,007
Retirernent age (in voars) S8.00 28,00,
Maortality rate 100% of TALM 2012-14] 1007 of [ALM 2012-14
Withdrawal rate (per annum)
=18 wr 3 years .00 R R
=30 0 44 pears .00 2.00%
-Above 43 vears 3 00| 100

VIL Sensitivily analysis
Reasonably possible changes al the reporting date o one of the relevant acaarial

holding uther

nffected the defined benafit obligation by the amounts shown below;

worstant, would have

Particulars

Asat 31 March 2024

As at 31 March 2023

Increase Decrease
Discount rate | % movement) (166, TH) 205 54
Salary growth e (1% movement) 0541 (166,54
Attrition Rate ($0% movement) (177,04 192.33
Mertality Rate | 10% movement) 154,70 184 66y
Diseount rate [ | % movement) (109A4T) 223.55
Salary gruwth mate (1% movemenl) 22814 (16937)
| Arition Ratz (50% movement) (191 95) 200,22
[Mortality Rate | 0% movement) 19593 196.00
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Wonderblues Apparels Private Limited

(CIN: UISI0KAZ022P TCI62480)

Notes o financial satements for the year ended 31 March 2024
(Al amounts are in s, Lakhe, unlegs otherwise stated)

VIIL Risk exposure

Interest Rate risk: The plan exposes the Company w the risk of fall in imrerest rtes. A fall in inscrest rates will resudt in an increase in the whimate
cust uf providing the above benefit and will thas result in an increase in the value of the Tiabil ity (s shown m linancial Sarements)

Liguidity Risk: This is the risk that the Company is mob able o meet the short-term granty payiats, This may arise due g non availability of enough
cash/cash equivalent uy meet the Habilities or holding of liquid assets not being sold in time

Salory Escalation Risk: The preseat valse of the defined benefit plan s calculated with the assumption of salary increace rate of plin participants i
futire, Deviation in the rate of increase of salury in future for plan participants from the mie of inerease in salary used to determine the present valus

of obligation will have o bearing on the plan’s liability,

Demaographic Risk: The Company has used certain lity and altrition inns i valuation of the liabilty, The Company is exposed to the
msk of setnl experience tuming out 1 be worse compared 1o the assumption,

Regulatory Risk: Gmtuily benefit s pad 1 with the of the Payment ol Gratuity Act, 1972 (a8 amended from time 1o

time) There s a nisk of change i regulations requining higher graluity pasouts (o g Increase in the wakinmm linitan gratsiry of Rs, 20 Lakha),

IX. Fxpected maturity anal af the defined benelit plans in
Asal Asal
RHLPEATS 11 Mareh 2024 31 Mareh 2023
Upta 1 year 203 16.31
Between 2 to 5 years 51.53 19.18
Hetween 6 ta 10 years 7933 471.77
More than 10 vears 310030 R
Total 45935 77007
The weighted average duration of the defined benefit plan obligation as al 31 Mareh 2024 i 11 years.
The weightcd average duration of the defincd bencfit plan obligation
B, Long term Employee Benelits (Compensated Absences)
L. Bifureation of present value of obligation at the end of the year
Asai Asal
Fariicilurs M March 2024 3 March 2023
Current liability {Shon term) 10.56 270
Noti-current liability (Long term) B3.99) T75.78]
11, Principal actuarial assumptions
As al Asal
Eariniary 31 March 2024 31 March 2023
Discount rate T.20%] 7.45%)
[Salnry growth rate (per annum) T.00% B0
Retirement uge S8.00) 8,00
Momality rae 100% of TALM 2002-14]  100% of [ALM 2012-14]
Withdrawal rate
<18 to 30 years .00 1.00%)
49.00% 2,004
1.00% (R
0.00% 100"
.00 0.00% ]
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‘Wonderblues Apparels Private Limited

(UIN: UIRISOKAZDIIPTC162480)

Netes to finnecial statements for the year ended 31 March 2024
(Allammounts arc in By, Lakhs, unkess otherw ine stated)

Note No. 38 Details of does to miero and small enterprises as defined under the MEMED Act, 2006

There are no ducs to Micro and Small Enccrpriscs for the vear endaad 11 March 2024 & 3| March 2023,

Particulars

Asat

(1) the prencipal amount and wterest doe thereon (1o be shown scparately) remaining uapaid)
to any supplics at the end of cach secouating year

As at
31 March 2024

31 March 2023

(i) the armount of interedt pasd by the buser in terms of section 16 of the Micto, Small and
Mediam Enterprices Develapment Act, 2006 {27 of 2006), aloag with the amount of payment
made to the supplics beyond the appeinted day during cach accouniing vear;

(iiid the amount of interest due and payable for the period of delyy in makimg payment (which)
has been paid put beyond the appoint=d diy dunng the year) bat without adding the intenea)
specificd under the Micro. Small and Mednim Enterprises Developrent Act, 2004,

(v} the amaount of imtenest acerued and remainmig unpaid ai the end of cach accounting war;
and

(] the amount of fanther intorest remaining due and payable even in te succccding years,
uneil such date when the interest dues abave are acnumlly paid to the small enterprises, for hel
purposs of of a deductibh uadler section 23 of the Macro, Small and

Medum Fntempriscs Development Act, 2006

Note: Dues to Micto snd Small Frterprises have been determined o the extent such paries lave been wlentified on the hasis of infurmacion coliccted by the

raanagement. This has beenrelied vpon by suditons.
Mete No. M Related Pary Disclosures
() Names of related parties and related party relationships

Ultimate holding Company
Halding Company

Ky managerial pervonnel

Traniactions with related partics

OFB Tech Mrovate Limsted [with e ffect fram 2! September 2017)
(F( Manufacturing Businceses Prvase Limied (with offcet from 22

Seprember 2022)

Arth Mahendrabamar Patel
Additya Singh Bhadore
Sakhardands Naresh Dinanath
Musununs Niruparsn:
Munsusurn Pratap kumar
Sakbardamds Nasesh Dinanaih

(Appomnted with effect from (02 Dec 2022)
| Appointed wath effect fram 02 Dee 2022
(Appoivied with effoct from 02 Dec 2022)
{Ceascd with effect from 02 Dec 2027}
(Ceased with effect from (2 Dec 2022)
(Ceascd with effeet fram 31 Mar 2024)

Name of Kelaved Party E;nn of Transaction For the year ended For the period 16
31 March 2024 June 2011 1o 31
[OFB Tech Frivate Livted Toan Taker 197500 5.500.00
Loan Repaid 431433 1000.01
Interesl on Losn 41787 152,58
w307 450
0.78 1739
- 0.27
OFG Manufactiring Businesses Pot Puirzhase of syuity thares = 1,199.00
Reimbursemznat af expense - (1
My Pratsp ot Purchase of equity shares E (X
Rent capense 124,00 19.03
Mumpnnn) Trp ke Legal & Profcwnml Chay R =
|Mususuru Newparani Remt expenne 12000 9.0
Purzhate of squity shares - 0.50
[ Aditya 5 ingh Bladoria [Reubusement of expense [k} %
Naresh D Sakbasdands |Salary Expeasen 1808 -
|lc'mhlu-nunl of expemsc 24 526
(e} Ouistanding balances
MName of Related Party Nature of Transactivn Anat
31 Mareh 200,
Lavan Payablc 2.560.78 A4,759440
OFE Tech Prvate Limied Interest payabile 27.88 -
Trade Payahle 142.33 2118
Mussunumng Ky Trade Payabie 1080 -
Masunun N A Trade Pavable L[R11] o
Adirya Singh Bhadors Trade Payable .52 -

(@) Terms and canditions of tramactions with related parties

“The transactians with related parties are made on terms cquivalent 4 those that prevar in smm’s length transacticns, Outstasding habimees ol the year end ste ansecurcd
wnd settbement ocours in cadh This asscasment is underaken cach financal war theough evamining the financiol pasition of the related party and the market in which

the related party opersies.
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Wanderbioes Apparek Private Limited

(CIN: VIS I0K AZO22PTC 162480)

Notes to financial statements for the year coded 31 March 20204
(Al smaunts ars i Ra. Lakhs, ualess ctherwise siated)

Note No. 17 Financlal risk munagement objectives and palicles

The Company’s principal financial Inbilities comprises of borrowings, rade payahles, lease Babilitics, ather fimancts) labilitice and fnancial sseets includes trade
caih and eash e bank balances, ather financil ascete that derve direetly from 1s operations. The Company’s financial risk maragement i an
part of batiness plan and of businees strategaes. The Company i exposed 1o market risk, enodit rsk and lkquidity rsk, The Board of Dircetons nevicws

and agrees policies for maragng cach of these risks, which arc summarized Below

A. Market Risk
Market =k in (e nisk that the fair value of finire cash flews af 4 fnancial instrament will Mactuate because of changes in market prices. Market risk comprises of
foreign cumrency risk and-tetersst nute rsk. Financial instruments affected by market risk include borrowings, loan and deposits.

i) Foreipn currency risk.

Forelgn curteney ik is the risk that the fair vakac or future cash flows of an exposire will Musiuate bocawse of changes in forcign exchange rates, The Company s not
exposed 1o sty forcign curene y visk s there b no material ransston in forcign carrency.

Foreign currency risk is the riak that the fair vatue or future cash Mows of an exposure will Muetuste becauss of changes i forcign exchange rates. The Company 5
cxposed 10 forcign curremy sk en cortiin tRmsactions that are denommated n 8 cwrency odder than cutity"s functional cumency, hoke caposisne By exchange rate
fluctuations arises. The rink b that the functiona] cormency value of cash Mows will vary asa rewdlt of movements mexchange rates.

The currency profile of finanzial instrumentsas at 31 March 2024 & 31 March 2023 are ss below:

Particulars Avat 3 March 2024
Advarce te Supplicr (USD ia Lakhs) 017
Trale receivables (USD in Lakhs) 115
Net exposure (Foreign evchange) (USD in | akhs) 132
Net eapasure (INR in Lakhs) 110,00
Asald] March 2023
0.4
014
1184

Sensitivity analysis

A strengthening of the Indian Rupee, as indicated belaw, against USD would have nereased{decressed) profit or logs (before tax) by the amonnte shown below, This
analysia s based on farcign currency exchange rate vanances that the Compaty commiderad b be reasorably possible at the end of the reporting year, The analysis
assumss that all oty variables, in partcular interest mdes, remain gonstant.

Partleuls As st 31 Murch 2014 As at 31 March 2013
AU Strengthening Weakenkng Strengthening Weak ening
5,50 15,30 0.39 (0.59)
5.50 {5.50 0.5% 0.59)

i) Imterest rate risk
Interest rate riek # the ritk that the far value or e cash flows of @ financial insqument will fustsate bovavse of changes m market nterest rates. The Company's
eaposire 1o the risk of changes in nurket interest rates relates primarily to the Compeny’s borowings with fosung increst rates,

The ex of the Company's borrowings w0 inscrest rate chanzes 3t the end of the reporting period arc as follows:

e Ava Asal
i 31 March 2004 | March 2023
Variable rate borrowimgs 173253 L7616
Tutal s (RN
Sensitivity analyik
Vartahls interest rate loans are exposed o inferest rate ek, the impact on profit befure toc may be a8 folaw:

Asat Asal

|"' Heulare 31 Mareh 2024 1 March 2023
Interes! mie- nereads by |0 basis points (100 bps’ (3323 {1761y
Interest rmic- dovreas by 100 basis points (100 bpe) 3313 1161
I Credit risk
Credit itk 2reed from the poadibility that the eoumterpanty will defaul on its contracual obligations resuling m financial kow 10 the Comguary. The Company is exposed
1 credit ek from its sperating activities (prismanty trade recencabler) The carryving smount ol all fi 1 T the credit evposute
(0 Veade recelvabies

The Company periadizally assesses the (nancial reliahility of customers, taking o acoount the franeial conditians, current cconomic trends, zrd analysis of historical
bad dedts and ageing of accounts recevable The Company coneiders the probabilry of defult upon mital recognition of asects and whether there has been a
significant increase 1 credit ik onan ongowg basis thraagh each reporting period e D
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Wonderblues Apparch Private Limited

(CIN: VIR I00KA 62T 162450)

Notes (o fnmacial statenents for the year ended 31 March 2004
(ANl amounts ane in Ra. Lakhs, unkess otherwise stated)

Frnancial aseets fowhich lose allowance bs measured using lifetime /|2 months Expected Crodit Loss (ECL) a6 on 31 March 2024 and 31 March 2023,

Exposure te credif risks

Particulars Growa Carrying Expected credit lows | Carrying amount
1 !I’ﬂ‘h!‘
As 31 31 March 1024 314 237 3,231.43
Exposure te credit rik:
Prstlcatars Gross Carrying Expected credit v | Carrying amoant
Amount pruvision net of provision
As a1 31 March 2023 & 403 4% {642} A4%7.07

(i) Cashy and bank balances

The Company held canh snd bank balancesof B 2.2 lakta (31 Mach 2023 Ra 2157 Lakka),

(iil] Ouhers

Orher than reccivables reporied above, the Comgany has no ether material finsnes] assoty which cames any sugnificant crodi sk

. Liguidity risk.

Liguacity risk i defined ag the risk that Company will not be able to seflle or meet ite obligation on time of at 1 reasonable peice. The Company's objective i 1o afl time mamiain
aptimam level of equity o meet s oaah and liquidey requirements, The Company elasely monitars its lpuadiey position and deplaye 2 bt each mangement system. In addivon,
processes and palicies related 1o such risk are overseen by senioe mangeracet, Management manitars the Company's net Byuidity pesition through rolling fareeast on the bans of

eapected cath flows

As sl 31 Aa {1} Less than 3 menthn 26 monils B-12 months Mare ihan 12 monihs Tutal
Harmywings A.5349.0% Iesa] 4.7 138029 [ 6.282.31
Lease lahilities inT anTr 90.75 G715 LM
Trade payables 1361 00 648 - - 13748
Other financial labilities - - - = -
Total 3.740.40 11556 A8EAT 14| 849023
Asat 3 March 2023 Less than 3 monthy 3-6 monihy 612 months More than 12 months | Total
Bormwings 336106 12712 26801 LE0IAT | eSALIG
Lease labilines 12,53 258 Jo 1467706 [ 175001
Trade payables 132308 - - - 131305
(COrher financil labilitics 1543 = - 1,008.00 101543
Total 4, 71017 15010 19938 £481.03 HE!!“

Note No. 36 Capital management

For the purpose of Conpany's capital management, sopital incides equity capital and all ether equity reserves attributable to eouty shaschallers The pramary chjective of

Company's capiial management is i cmure
4 i light of chang i s

The Company montons capital on the baas of fllowing gearing ratio. which is act detn divided by total capinal

The gearng mbio nt end of the reporting period was ag fallows,

that it mairtain an cfoctive eapital structure and masimize sharcholder's valug, The Company marages its capital strecture and makes

Particulars Asal
M March 1024
Dhr® 524331 656116
Lows: Cash and bark balances b3+ 21570
[Net Dehts b231.0% 534546
[ Tatal Equity 3,926.53 A731.09
Net Db to Eguity Ratio 160 170
*Inchudes current and non- Surment bormowings.
Note No, 30 Financhal instruments by estegory
A. The clasification of firancial avsots amd Frsnciol labilities by accounting calegnmsatian for the year are as follows:
As ab 3 March 2024 As at 31 March 2023
Particnlars Fair value through Fair value through
Amortised cost fh Amortised cost 1it and fess
Non-current
Onher financial ssscts 11343 - hiR1
Carrenl
Trade recenibles 3,231 43 - 445707 -
Cash and exsh equinalenty 21 - 21870
Total Minancial assets 14TI8 - 4,766 8 -
Nan-current
Baormowmeat - 2803497
Lenge [abilitics - 167706 =
Current
Bomrewngs 4,503.02 375709
Lease liabilitics 171,29 -
[ Trade pavablcs. 1,187.48 - 131108
Onher financul liabifiks 1748 - 1,401 53
[Totainnsaci) paiities PESTRY - 11,040.74 =

The Company conswlers that the caryng ameunts af amortieed cost of finaacn] acecte 0d finanetal lahilies recognised i e finangial saierments ane approxiae w their Gir
walues. Al the financial instramients are eategorised at Level 3 m the Fair value hierirchy,
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Wonderblues Appareh Private Limited

TUIN: VIR IROK ATOI2P T 162480}

Nates to financial statements for the year raded 11 March 2024
{Allamounts ary in Ra. Lakhs, unless otherwise stated)

(k] Fair value hierarchy

This seetion explatng the judgments end ertimates made n deiermining the fad valies of the financial imviruments that ar (a) recognued and messured at 1z viahue and (b) mcasured
at amartised cont and for which fair values are discloscd in the financial satements. T provide an indication abot the reBiability of the inputs used in determining fair value, the
Company has classificd its financal instruments nto the three levels prescribed under the accounting scandand, An explanation of cach kevel follows undemeath the abie,

Measarement of falr valoes

The dufferent levels of fair valise have bees defined below:

Level 12 Level | hisrarchy includes Fnancial instruments messured using quoted prives. This includes listed egaity itruments snd traded bonds that have quoted price.

Level 2: The fair vakse of financial mstruments that are not traded in an active marke isd med wiing valustion techniques whach maximiss the use of observable markot data
and rely ay hittle as possible on eutity specific estimates, I all significant inputs required o fair value an imstrument are observable, the mstnament 19 included i level 2.

Level 3: I ane or more of the significant mpate i not baced on observable mark et data, the mstrament 15 iacladed m level 3. The farr valie of financial sssets and lnbilitics incladed
in Level 3 is determined in aceordance with generlly accepied pricimg models based on dacounted eash Mow analyiis usiag prices Gom abservable eurrent market iransactons amd
deaker quoses of wmilar mtrumenis

Fair valug of the Company's fimancil asects and financial labilties that are nof messured o fair valse (bot fir vatie disclomres are reguired )

The menagement considérs tat the carrying amounts of financial asscts and financial lnkiees recognised in the financial T thew farr vahics.

Eﬂkthﬂ Level

Mon-current

Scrurity Deposit 3

Other financ il asscts 3

Current 4
Trade receivables ) 323143 jNLa 445707 | 445707
Cach and coch equavilents ] .22 22 21570
TOTAL 1LHI,28 A MTIE 4T 4, 766.58
Nog=correnl =
Hormowings 3 138029 138026 10197 | 250397
Cuarreat

Terrowings ] 4.903.00 450302 LTSI TSR
Trade payabics 3 136748 136748 1.323.05 LixLes
Other finnncal lsbikticy 3 IT.8% ITRS 1, 403,53 | 1.403.5)
JoraL 1.678.67 TTRET 28774 ] 9. Td
Cash and gach equsval ade b, other srent financinl assets, curent borrowings, trade peyabkes and other curent fnancial llabilities spproxinate their camying
arnounts lirgely due b the short.t of thes

Note No, 40 Corporate social respansibilily (CSR)
As per Section 136 of the Companies Act, 2013, 3 Company, meeting the applicaleliny theeshold, noods 1o spend af least 2% of its average net p_mr- for d:c_mmcdm:!, pl:uldln;
theoe francial years on corporate social responsibility (CSR) ackvities. The funds were primanly utilized theough the year on these activitios which are speeified in Schedule VI of

the Companics Act, 2013:
Year ended Year ended
March 11, 2024 March 31, 2021
1400 -
[E1L))
14,80 =
ACew) 1 -
Al the be of the peri -
Add: Shonfall’ (Excess) spont by the Company =
Al the el of the pervmd & -
E. Nzture of CSR Activities Promating cdacation, KNIL
inchiding special
education snd
oy "
shills
capesially smong
childeen, wome,
cidetly and the
|differemiy abicd and
Tive libaod
|enhancement projeets
through Mata
Krishinawani
Memonial Fdaeational
Soc ey (RECGE).
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Wonderblues Apparels Private Limited

(CIN: UIS100KA2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No.43, Business Combination

The Board of Directors in its meeting dated 01 December 2022 have approved the acquisition of one of business undertaking from
Wonderblues (partnership firm) as a going concern on a slump sale basis for a total consideration of Rs. 7,044 lakh along with all related
assets and liabilities with effect from 04 January 2023,

The above business undertaking of Wonderblues (partnership firm) was involved in the business of manufacture and sale of garments for
domestic qualifies as a business as defined in Ind AS 103,

The company has accounted for the aforesaid acquisition as @ business acquisition in term of IND AS 103 Business Combination at fair valuc
on the date of acquisition:

Particulars As at January 4, 2023
Assets

The fair value of identifiable asscts acquired and liabilitics on the acquisition date was as follows:

Property, plant and equipment 676.66
Inventorics 244543
Trade receivables 2,355.21
Cash and eash equivalent 7.92
loans and advances 161.63
Other assets 1.05
Asscls (A) 5,647.90

Intangible Assets identified

Brand name 3,550.00
Customer Relationship 1,200.00
Non-compete agreement 71.00
Total intangible assets identificd (B) 4,821.00
Total Assets (C )= (A) +H(B) 10,468.90
Liabilities

Borrowings 469.87
Trade Payables 2,874.99
Provisions 279.79
Other Liabilities 184,52
Total linbilities (1)) 3.809.17
Total net identifiable asset acquired (E=C-D) 6,659.73
Less: Purchase consideration (F) 7.044.00
Goodwill (F-E) 384.27

Note No. 44 There were no amounts which are required to be transferred, to the Investor Education and Protection Fund by the Company
during the year.
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Wonderblues Apparels Private Limited

TN UTRIOOKAZOZZPTCI62480)

Nodes o finnncial stntements for the year embed 31 Mareh 1024
(AT amoumnis are in Rs. Lakhs. unless otherwise stated)

Note N, 41 Financlal Ratios

i Asat "
Particalars Numerator Dhennmminator 31 March 3024 Varlanee (ln %) Heason for varisnce
(2} Current Ratio fin times) “uptent dsssty Cistrent liahilites nes It
i) Deba-Euaty Ratio Total Db Total bonvwings ={Sharcholders’ equity 151 =19%
carrent & nesecurment e
ic b Dbt Service Coverage Ratio | Eaming Profit  afier tax  ={Debi service ; Bnanee cost 7 028 67 A2 Decrease i mamly due to decrease 1n profits and merease in the finance|
deprociaion  aml  smonisation +kase payments = principall et
fimance cost +(-) net gaiy' {ks) on[repaymments
sale of current myestment
() Net Profit Batio | et paatice [Net ales 1007 T000% ETE Decrease b nainly due o decrese in profits amd inerase m sales
during the curren! year.
e 3 Return on Equity Ratio [Net prafics after tases Average sharcholder’s| 400t K. 0% =HE Thcerease 1w momly due o decrease m profits during the year
iejiaity
() Retiem on Copital employed | Faring hefors inierest and faves |Capita]  employed — Nef 1008r% 0007 1%
worth  « Total Debt +
Deferred Tax Linhility
i1 Retum an Investment [Wet pam [loss ) generaded from Average investmen) Rind BA WA NA
Linvestment
(5} Frade receivables tumover meio [Nel siles Average trade receivable 1ET 204 i Increase i mainly due to increase in sales during the eurrent year
'F\ Inveriory umover miio Cowt of poods sold & consumed Average invemstory m 135 BS% Bicrense 7 evainly due b inerease i paichases during the surrent year,
(1) Trade payibles temover fatie |t purchases Averaye trade payables 587 576 2
(k) Met capital urmever ratio et sales Warking capisal 4374 3 Decrease i mainly due 1o increase i sabes and increase in bomowings

urimyz the curment year

* Rensan fur variance in case of =2

& from previows year
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Waonderblues Apparels Private Limited

(CIN: ULS100KA2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
(Al amoursts arc in Rs. Lakks, unless otherwise stated)

Note No, 42 Additional discl ree by Schedule T(DIvisiun 1 of the Act

421 Detalls of Benami propertics

The Compary do not have any Benami property, where any proceeding has becn initiated or peniding against the Company for belding eny benami property,
412 Helationship with struck of | companies

The Company does not have any transactions with companies struck off under section 248 of Compariies Act, 2013 or section 560 of Companies Act, 1056,
A3 Registrathon of charges or satisfaction with Registrar of Companics (ROC)

The Company do not have any charges or satisfactaon which is yet to be registered with RUC beyond (he statutory period,

42.4 Detalk of crypio | virtual currency

The Company has net tmded or invested it Crypeo Camency or Virtual Currency during the reparting financul year

425 Undischosed ineome

The Company have not any such transaetion which i not recorded in the boaks of accounts that has been sumrendered or disclased as income during the period ended 31 March 2024 & 31 March 2023 in
the tax assessments under the [ncome Tax Act, 1961 (much as, search or survey or any ether relevant provisions of the Income Tax Act. 1961)

426 Utitization of Tands

The Company have not advanced or loaned or invested funds 1o any other personis) or entity(ies), inchiding foreign entities (1 ies) with the und Jing that the 1 diary shall:
() ddirecily or indinectly lend or invest in uther persons or entities identified in any mannes whatsocver by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guaranice, sccurity or the bike 1o o1 on bebali'of the Ulimate Beneficiancs.

The Company have not received any fund from any persan(s) ar entityfies), including foretgn entities (Funding Party) with the enderstanding (whether recordedd in writing or otherwise) that the Conpany
shall:
{a1) directly or indirectly lend or invest tn othér persons of entities idennified in any manner whatsoever by or on behalf of the Funding Pany (Ultimaie Beneficiancs) or

() provide any guarantee, secunty or the like on behalf of the Lltimate Beneficanes.

427 Wilful defaulier
The Company is not declared wilful defaulter by any bank or financial 1 ar g o 3Ny g Y
ALK The Code on Social Secunty, 2020 (Code]' relating to emplagee benefits during emp and post empl benefiis received presidential assent in Scptember 2020. The Code has been

published in Gazetie of India. Howcever, the datz on which the Code will come in to effect has not been notified. The Company will assecs the impact of the Code when #t comes in to effect and will record

CERTIFIED TRUE COPY
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Wonderblues Apparels Private Limited

(CIN: UISI00KAZ022PTC162480)

Notes to financial staterents for the year ended 31 March 2024
(AN ameunts arc in Rs. Lakhs, unless otherwise statealy

Note Nods, The Company has identified i i for maintaining (ts books of account which requine audit trail feature (edit log) facility as per the requirenents of provise o Rule 301 of
the Companivs (Avcounts) Rules, 2014, The ll_mnmn} evaluated and noted that in respeet of aceoanting softwane the audit irabl (¢dit log) featnne was enabled from March 14, 2028,

Note No. 46 The financial staements of the Company for the year ended March 31, 2023, were aindited by predecessor anditor who issied un opinion on August 09, 2023,

Nete No. 47, The corresponding previous period figures are for the period from June 16, 2022 1o March 31, 2023 and arc therefore, not directly comparabie with those of current year

Note Nosd#, The fmancil statemwits were approved for issue by the Board of Directors on 15 June 2024

For and on behalf of the Board of Directors of
Wonderblues Apparchs Private Limited

ARTH Digitalty signed by ARTH ADITYA m:’;m"’
MAHENDRAKUMAR SINGH WHACHA

MAHENDRAK rarit Date- 2004 0418

UMAR PATEL e aaave e BHADORIA 1a0s06 0530

Arth Mahendrakumar Patel Aditya Singh Bhadoria

Director Dinccior

DIN: 07405219 DIN: D901 88

Ploce: Gurugram PMace: Gurugram

CERTE F“-_-D TRUE co DY Date: June 18, 2024 Date: June 18, 2024
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Authorized Signalory



Wonderblues Apparels Private Limited
(CIN: UIB1D0KA2022PTC162480)

Balinee Sheet as at 31 March 2024

(Al amounts are in Rs. Lakhs, unless othenise stated)

Particulars Note Asar Asat

31 March 2024 31 March 2022
L ASSETS
As Now-current assets
Property, plant and equipment 3y 7415 G848
Right of use nsset 3y 1299 1.5904.70
Goodwill EET) R4 38427
Other intangible asscts Afb) 4.711.57 480619
Finaacinl assets:

i) Other Financial Assets 5 113,63 6381
Sub-total (A) 6,766.61 TT17.45
B. Current assels
Inveéntories L} 266540 249600
Financial assers:

(1) Trads receivables {1} 3,251 43 AARTAT
(i) Cash ard cash equivalents 11 222 21570
Current e assets (Net) [ o203 14776
Other current asscts L3 12118 175.57
Sub-taisl {B) 6,222.26 TS0
Total Assets (A1) 12,988.87 15,239.55
IL EQUITY AND LIABILITIES
C. Equity
Equiry share capital 12 4034 4034
Ohther cquity 13 JE86.19 3,690.75
Sub-tatal (C) 391653 17308
Liabilliles
0. Non-curreal liabilities
Financial liabilinies
(i) Borrowings 12 138029 2.50197
(b Lease liahilities 15 67115 1,677 .06
Frovisions 17 160 63 2584
Defarred tax liahilities (Net) 7 186,18 11355
Sub-total (D) 2498.25 455302
E. Current Labilities
Financial Lintilitiex
(1) Barrowings 14 A003 02 3,757.14
{11) Lease liabilines 15 17129 7594
(iif) Trade payables 19
- Total outstanding dues of micro enterprises and small enterprises - -
“Total outstanding dues of ereditors other than mivro and smiall 136748 1.323.08
(iv) Other financial Habilites It 217 EE 1,403.53
hher current habilities 18 75.83 760.72
Provisiens 17 1% 59 19101
Sub-total (E) 6,564.09 6.655.44
Total equity snd labilities (C+D+E) 12,988.87 15,239.55
See accompanying notes forming part of the fnancial statements 1-48
In terms of our report attached
For Deloitte Hasking & Sells For and on behalf of the Boand of Directors of
Chartered Accountants Wanderblues Apparel Private Limbied
\ Digitally signed by AR Bligitasty tlgred by ARTH Dighalty signed by
Rajesh KUMaF gy ke Agarat TH MARENCAACUMAR ADITYA o
Date: 2024.06.18 MAHENDRAKU raret SINGH BHADORIA
Agamral T b MAR PATEL Date: 20340613 Date: 39240618
18:4638 40530 180455 40530 BHADCRIA  yugias sosac
HRajesh Kumar Agarwal Arth Mahendrakomar Paiel Aditya Singh Bhadoris
Partner Director Disector
Memberhip No, 105546 DIN: 074498219 DN R0 88
Place: Guragram Place: Gurugram

Place: Gunugram pa
Dae: June 1%, 2024 F"."F_ C‘r r

Date; June |8, 2024

Dale: June 18, 2024
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Wanderblues Apparels Private Limited

(CIN: T1R100KA2022PTCI62480)

Statement of Profit and Loss for the year ended 31 March 2024
(Al amoursts are in Re, Lakhs, unless otherwise stated}

Particulars Note For the year ended  For the perlod 16 June
31 March 2024 2022 to 31 March 2023
I Revenue frem operations 20 1445231 4.576.50
11 Cther income 2 123,08 8.55
1L Total Income 1507539 4.585.05
IV, Expenses
Cost of materials consumed piJ TA02.41 3 R09.63
Changes in inventorics of finished goods and work-in-progress n 4224 (1,628.70)
Employee benefits expense 4 Ad139 H74.51
Finance costs 15 LR R 2138
Depreciation and i I 6 7643 K701
(nher expenses b | | 6K 4n 47377
Tuotal expenses 14,840,484 JHND.23
V. Profit/ Loss before tax (11-1V) 188,91 695,52

VI Tax expense

Current tax - 67.58
Deferred tax charge/ (credit) 5214 10942
Tax related to earlier year 210 -

Total tax expense S 177.00
VIL, Profit for the vear/period (V- Y1) 13447 SN2

VI Other comprehensive Income
Items that will not be reclassified to profit or loss

Re-measurement of net defined benefit obligation 34 8147 1640
Income tas impact on above 28(b) (2050} (4.13)

Other comprebensive income for the year | period 60.97 1227

IX. Total eomprehensive income far the year/period (VIFEVETT) 195,44 531.09

X. Earnings per equity share (Face Yalue s, 10~
(previons period Re. 100) per equity share)

- Basic (in Rupees) 2 33334 403956
= It (in Riupees) 24 33334 4,039.76
See accompany inge notes forming part of the financial statements 148

In terms of our repon altached

For Deloitte Haskins & Sells For and ¢n behaif of the Board of Directors of tally signed
Chartered Accountants Wanderblues Apparels Private Limled AD'TYA E::?;;;Es’;ﬁnm by
5] Igned :
Rajesh Kumar m?f.i'i'iﬁi. A:rmal ARTH Dbl SINGH BHADORIA
Date: 303406.18 MAHENDRAKUMAR o, seiecen 1nose Date: 202406 18
Agarwal s et PATEL et BHADORIA 18072120530
Rajesh Kumar Agarwal Arth Mahendrakwmar Patel Aditya Singh Bladoria
Panner Director Directar
Membership No. [05546 DIN: 07498219 DIN; (9509188
Place: Gurugram Plage: Guragram Place: Gurugram

rale: June 18, 2024

| CER“F\ED TRUE COPY Date: June 15, 2024 Date: June 18, 2024
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Wonderblues Apparels Private Limited

(CIN: VISR AZ02IPTCI62480)

Staterent of Cash Flows for the vear enaded M March 2024
(ATl asmourts are i Ry. Lakin, uiless otherwise sited)

Farticulars

Fur the year ended
M Mareh 2024

Far ihe Period 16 June
2021 1o 31 March 2023

A Cash flow from operating setivities:

Prafif belare tax

Adjusiment far ¢

Deprecistion and amortsation expense

Financs cost

Trtcresy fngoune

Gain on lease muodilication

Nel gain un fociy ¥ fons aed L
Profli on Sale of Fived Asscts
Provivion { Roversal) for ormdin oss and other receivables
Uperating eash Bow betore warking capital changes

Adjustments for working eaplial changes:
{Increase)’ Deercase in trade recenvables
(Inerense ) Diercans in other Tnancial asscis
[Ierease ) Dotrease in othe asscls

{Inxrease) Decroase i Ewentories

Increase! | Dectianc} in tras payables

bacrgase! (Docrgase) in othor fsancial Habilstics
bacwass! | Docrearc) in ather Habililics
Encicue (Decreanc) in provisions

Cash )

Income-iax paid (net)

Nedemih Mow Fromi{used Iny operating selivities (A)

Canh flawr from investing activities:

Purchase of Property, Plant sned Bqupment (inchubing capital work m pregrees|
Purchase of butangible assots (Ineluding intingibl under develop
Pmoceeds from sake of property, plant ard cquipmeat

Intoress Incoee

C
St canh fow from/{used i) from nvestleg s lvithes (1)

Canh flow from financing setivities:

Proceeds of itxue of thare caoial {including securilies premium)
Proceads from shn 4 erm borowings

Troceeds from lang-temm barrowings

Repayment of Tongtom bormouings

Repayment of chort-term bomowings

Payment of lease flabllines

Intercst paid

Net gash generated from{wed (n) Gnancing activithes (O}

Netincrense/idecreased in cash sl cash eguivalonts (A4R4C)
Cash and cash egqnivalents at beginning of the year
Cash sndd cosh equivalents at end of the year (refer note 11)

Notes to Statement of Cash Floas:

15891 b45.E1
3ITnAl #1781
BT48N 1738
in44) (1.44)
(16 53] %
(I i
(LR 3] =
{1h&1 647
139999 106173
1251 60 1222730
(4983} YRST
[EEX1N (174.5T)
16840} (50.00)
A (133155
(37505 a3z
[LELH 19083}
1255)
1254540
{215.34)
| 2.760.75)
st
13640 13.57)
[{ER -
@20 -
b7 L9
{10000 (6011.7%)
(11487 (6,035.87)
. 3206000
3 33 475719
1 00 2AU3NT
(232008 -
{1945.50) [1AT0 )
1240.00) (S8 D8)
(55330 (220.78)
Ta80.11 E
(21348
215.70
EEEN

L. Cashoand Cash Equivalests As al 11 March 1024 As st 30 Mareh 2023
{ah Dl wath banks
= I curremt acoounls 0s3 w757
by Cash o Burnd () 033
11} 115.70
Ason Cash Mow |
Adjestucst Anon M March 2024
3 March 2014 T ] [ i b alsciens
1803 97 [T 12423 08) 1.380.29 |
L7571 133 [IRELET] - 434030,
- - 2400 1UAT 4 LAMEE
WShllh 109133 (et 1%) 108244 TA15.7
Aven Cagh Mow
Diher Adjustments As on 3 March 2023
16 June 2022 Tailon Cutflaw EAr
Mon-<uisreil barrow ings = 280307 - - TH0I07
R CHITRAE B go4.8
Larront = A7ETA0 LLATO 00y 470 00 375710
Lessc lishilitics - - rSklml 1.510.07 (KX
ot ad lialsllitics arising fros fnamncing acibitks - 7561006 11,528,061 15007 34T
Sce accongany lng sotes ferming part of the Brancial vistoments (E1]

Tt ool our repont attschad

For Delaltte Havking & Scily
Clanund Amoatants

Rajesh Kumar oy et
Aganwal ot L
Hajesh Kumar Agarwal

Partner

Mornbhership WMo, 103340

Place: iungram
Date: Junc 18, 7024

CERTIFIEDT

Foot and on behal | of the Basrd of Dirscton of

Wanderblucs Apparch Private Limited
ARTH m::-lkkﬂn‘—“
s, EE52

Arth Mabendrakumar Par

Dwector

DIN: G74952149

Prace: Grurngram
Tale lunc 18, 2024
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ADITYA SINGH worva saist
BHADORIA

Dt 1380811
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Aditva Siegh Bhadoris

Dhreeion

DIN. D09 188
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Dane: June |8, 2074
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Wanderblucs Apparels Private Limited
(CIN: UIHINNKAZOZZPTCIO2480)

Statensent of changes in Equity for the year ended 31 March 2024

(AT mmounts are in Rs. Liklis, imless otherwise stated)

A. Egpuity shore capital
Particulors

Mo of Shares Amuuant
Asat 16 June 2022 - -
Adel- lssued during the period 40,340 4034
A at 31 March 2023 4340 4034
Add: Issued during the - -
As at 31 March 2024 40,340 4034 |

* Refer nofe 12

B. Other equity
Far the year ended 31 March 2024

Reserves and Surplus
Particulars .
Securities premivm Retained earnings

As ot 16 June 2022 - -

Frofit far the periad - 51882 51882

(b Comprehensive Income 1237 239

. Remeasurement of the net defined benefit obligarions, net of tax = T a2

Total comprehensive income for the year - S3L08 531.09

Issuc of cquity shares ut premium 3.139.60 2 3.1 50.60

Asat 31 March 2023 3,150.66 51109 3,690.75

Trofit for the year = 13447 13447
| |her Comprehensive Income =

- Remeasurement of the net defined henefit abligations, net of 1ax = st 6097

Total comprehensive income for the year 3.15%.66 726.53 3.0 18

Asat 31 Mareh 2024 315966 12653 188619

In terms of our report aftached

For Deloitte Hasking & Sell
Charered Accountants

Rajesh KLMAT faa s igucws

Agarwal RIS
Rajesh Kumar Ayarwal
Parmes

Membership Mo, 105546

Place: Luragram
Date: Jime 18, 2024

See ncenmpanying notes forming part of the financial statements

For and on hehall of the Boand of Directors of
Waonderhlues Apparels Privite Limited

ARTH Digptaby 1igred 5 ARTH
MAHENDRAKLIM b e e

ARPATEL o530
Arth Mahendrakumar Fatel
[dreciar
DIN: 07495210

Place: Gurugram
Thate: June 18, 2024

TATEL

ﬁDrn'ﬁ Ergraly g By
SINGH sy
BHADORIA [iawsiosse
Aditya Singh Bhadoria
Director

DIN: 09809188

Place: Gurzgzram
Diate: Jusne 18, 2074
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Wonderblues Apparels Private Limited
(CIN: U18100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3(b) - Right of usc assct

Description of Assels Buildings on lease Total

I. Gross carrying amount

Balance as at 16 June 2022 = .
Additions 1,856.26 1,856.26
Adjustment/Deletions 1 =
Balance as at 31 March 2023 1.856.26 1,856.26
Additions i =
Adjustment on lease madification 772.27 772.27
Deletions = =
Balance as at 31 March 2024 1,083.99 1,083.99
II. Accumulated depreciation

Balance as at 16 June 2022 - -
Depreciation expense for the period 51.56 51.56
Eliminated on disposal of assets = =
Balance as at 31 March 2023 51.56 51.56
Adjustment on lease modification 2.64 2.64
Depreciation expense for the year 216.80 216.80
Eliminated on disposal of assets - -
Balance as at 31 March 2024 271.00 271.00
111, Net earrying amount (I-1T)

As at 31 March 2024 812.99 812.99
As at 31 March 2023 1.804.70 1,804.70

Also refer Note No. 31 for disclosures as required under Ind AS 1 16 "Lease"

e COPY
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Waonderhlue:

s Apparels Private Limited

(CIN: U18100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024

(ANl amounts arc in Rs. Lakhs, unless otherwise stated)

Note No. d(a) - Goodwill

Particular As at 31 March 2024 As at 31 March 2023
Cost a5 al beginning of the vear 84,27 -

Asscis acquired on acquisition (refer note 43) - 38427
Disposals - -

Impairment as al beginning of the year - -

I during ihe year - 5

Imp as al end of the year = -

Net book value us af beginning of the year 384.27 -

Net book value as at end of the year 184.27 3IR4.27

Impairment testing of goodwilk:-

The carrying amount of goodwill with indefinite useful lifee that arose on acquisition of ilemised ascets of Wonder blues (Patnership Finm) and has been tcsied
agninst the potential of respective cash gene rating unit {CGUY

Ihe Company evaluates impairment, if cash generating units (CGLS) huve (dentified impairment indicators. Impairment is recognised, when the carrying amount
of CGUs mcluding goodwill, exceeds the estimated recoy crable amount of CGU. For the purpose of impairment testing, goodwill acquired in a business

|

[ ion is

alk d to respactive the cash gencrating unit {CGU), CGUs which have goodwill allocated to them are tested for impainnent at least annually

or more frequently if there are any {ndications that the goodwill may be impaired, The recoverable value of CGU is estimated based on the discounted cagh

flows method.
The recoverabl

¢ amount of CGU has been detenmined from 8 value in use caleulation. The calculation uses cash flow forecasts based on the most recently

approved financial budgets and sitegic forecasts which cover future periods of 5 years.

Key agsumptio

ns Tor the valug in use ealculation are those reg ling weighted overage cost of capital and terminal growth rate. Oiher assumgtion includes

expected changes to selling prices, raw material costs, demand, exchange rates. Changes in sclling prices, raw matenal ¢osts, exchnnge ratcs and demand are
based on expectations of future changes in the market based on extemnal market sources.
The management believes that no reasonably possible change in the key pssunyptions used in value inuse catoulation would cause the camrying vatue of CGU to

materially exceed its value in use.
The estimated recoverable amount of CGU exceeded its carrying amount and accordingly, no impairment was recognized for goodwill as at 31 March 2024,

Significant Cash Generating Units (CGU)

has identificd only one reportable segmenis, Le. Garments as the CGU. The goodwill and indefinite-life intangible assets acquired through

The Company
business combinations have been allogated 10 CGU ‘Gannents’. The carrying amount of goodwill and indefinite-life intangible asset (Hrand Name) 1 as uner:
As al Asal
Particular 31 March 2024 31 Mareh 2023
Gioodwill 38427 384.27
Brand Name 3.550.00 3.550.00
Tatal 393427 3,934.27

‘The recoverable amount of each CGLI has been calculated based on its value inwse, estimated as the present value of projected future cash (lows.

Following key sptions were considered while performing |mpairmen! testing

As at Asat . .
Particular M Mnrcl.| 2014 k| er:l.a 2023
T — i ) CERTIFIED TRUE COPY

Weighted Ay

crage Cost of Capital % (WACC) post 17.50% 17.50%

The projectio
performances
first ten years

The Company has performed sensitivity analysis and has concluded that there are no by possible changes 1o key i

fax { Discount rate)

ne cover 4 period of ten years, as ihe Company believes this m be the most appropniate timescale over which to review and consider annual
before applying a terminal value multiple to the final year cash flows, The growth rales and segrmental marging used fo estimate cnsh Mows for the
arc based on past performance, and on the Company’s ten-year strategie plan.

that would cause the

carrying amount of a CGLU 10 exe ced iis recoverable amount,

WONDERBLYEY APPAREL PRUVATE LIMITED

Authorized Signalory



Wanilerhlues Apparch Private Lindted

(C TSI00KAZO22PTCI62480)

Notes to the financial statcments for the vear ended 11 March 2024
(Al amounss arc in Rs. Lakls, unless otherwise stated|

Nobe No. 4(b) - Uther intanglble assels

| Description of Assets Birand name ‘;::::‘: Customer Relationship | Non-compete agrecment Total
LGross earrying amount
Balance as at 16 Jane 2022 - - - =
Addiions - - = - =
Deletioes - - = - =
Intangible assets acquered nder buyiness acquisition (refir pule no. 43 335000 1015 1,200.00 7100 483175
Balance as al 31 March 2023 A580.00 175 1.200.60 7100 4375
Additions - 1420 - - 1420
Deistions - = . = =
Ralanee as ai M March 2014 EELUNID) 495 120000 Thny 484595
ILAccumulated amartisstion
Halanee as at 16 June 2012 - - - - -
Amortisation expense for the period 16 June 2022 10 11 March 2023 - 085 19.07 504 2550
[Deletion: i = =
Halance ax st 31 March 2023 - (X3 1907 564 1556
Amortisation expense for the year - 515 £0.00 ez Xop) 108,83
Deletion = = 2 =
Halance as at 31 March 2024 LAt 9907 ma 134,38
111, Net earrying amount (S ]
As at 31 March 2024 358000 18,95 1,10093 4149 471187
As at 31 March 2023 222000 950 1,180.93 (LR ERITHE]

The Company the exti d ining life of pibile assets (ercept brand name) and il Tanges upta 15 Years from the date of put fo use. The estimated usetul i of brand name is
e finite.
FY 1023-.14
Computer
Usetul life of uther intangible Software Brand name Cuvtomer Relationship | Non-compete agrecmoni Tutal
Less than | years - = = A -
1-2 years - = - = -
Yoy 1835 - - 4168 i) ik
3-15 venrs - - 1,100.93 - 1,100.93
‘ln\ellmu lifie - 355000 - - 1.4850.00
Tutal 1595 A S50.00 1,100.93 AL 471157
FY 2013-14
Campuler
Saltware Drand same Customer Relatipmbip | Noa-compete sgreement Totsl
950 = 5 0536 150
3135 years - - 1.150.93 - 1,150.93
Indefinie Lz - 335000 . - 355000
Tatal .90 3,550.00 1,180,893 6536 450619

eV TR
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Waonderblues Apparels Private Limited

(CIN: UISI00KAZ022PTC162480)

Nutes o the financhal statcmeats fur the year ended 31 March 2014
{All amounts ane in B Lakhs, unless otherwie stated)

Note No, 5 Oiher financial assets

Axat 31 March 1024 As at 31 March 2023
Current Non Current Current Non Current
Unsecured, considered goad
Sccurty Deposita < 136 - 6181
Total - 1361 - 6LE]
S84
Note No. 6 Income tnx assets/ labilities (net)
As ot 31 March 2024 As 3131 March 3013
Carrent Non Current Current Non Current
Advance tax 102,03 - 2534 .
Provigion for Tax £ - (67.58) i
102.03 - 147.76 -
Note No. T Deferred tay assety/( Liabilithes)
As at 31 March 2024 Asar 31 March 2023
Tax effect of itens ituting deferred tay liabiliti
O the difference between book batance of property. plant asd equaptent el imtangible 10863 155.92
nasl
409,64 15592
Fan ¢ffcet of tems constituting deferred tax asets
Hight of use 74 164
Provisian for employes benefits umn 361
Provisiors for eapected eredit boss 0,70 1.62
Provwions fof expense . s
Unabsarbed Deprecation 18064 %
22340 4137
Deforred tax assets [{liabllithes) (net] (196.1%) (1155
Note No, § Other awsets
As it 31 March 2024 Asat 3 March 2021
Current Non Current Current Mun Current
Halances with government authoritcs 142,69 - 9660 -
Advance 1o supphiers 51.00 - S8.52 -
Advance 10 emplyees 10,56 - 12.20 -
Prepaid expensed 1683 . H16 -
Tutal 22118 - 175.57 -
Note No. 9 Inventories
As at 31 March 2024 A at 31 March 2023
Inventeries (at lower of cost and act realisable value)
Raw materials 645 86
Stores consumables 17142
Work-n-progress 344,61
Finsshed goods 119.06
Total 149,00
Included alwve, gouds-in-transi:
Raw maerialy &, 20 M397
Finished Goods 166,26 .
Total 32746 ENE
The cost of inventorics reeegnised as an expense during the year was s 8,125.32 lakhs (previous period Rs, 2,180.95 Takhs),
Note No. 10 Trade receivables
As at 31 March 2024 As 3131 March 2023
Cuarrent Non Current Current Non Current
Seeursd. considered good - - - -
Unsecured. comindered good 123143 - 148707 -
Receivables which have significant increase in crodit ik mn . 642 -
Lesst allowanee™ (277 - (642) -
Tutal 123143 - _4487.07 -
Hefer Sote no. 10 (2) for Trade receivahile apeing schedule
* Movement In expected eredit Jass: Asat 31 March 2024 Asat 31 March 2023
Talance at the beginning of the year 0A2 -
Provision recoguived during the year | period - [
Provision revetsed daring the year ¢ perbod 165 -
177 6.41
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Wanderblues Apparcls Private Limited

(CIN: UIBIOKA2022PTC1624%0)

~Notes 1o the Tnanckl statements for the year ended 21 March 2024
{All simounts are m Ry Lakhs, unless atherw e stated)

Note No. 11 Cash and cash equivalests

As at 31 March 1024 As at 31 March 2023
(4] Halance with Bank
- Incurrent sccounts 0.53 20737
(b} Cashon hand 164 831
Total 2.22 215.70
et
Note No. 12 Equity share eapltal
(=) Share capital Asat 3 March 2024 As st 31 March 2013
No. of Shares Ameunt No, of Shares Amuvunt
Autharised
1.00,000 Equity Shares of Rs. 100% eaxch 100,000 100,00 100000 100.00
160,000 106,00 100,000 10000
As ot 31 March 2024 As at 31 March 2023
No. of Shares Amoent No. of Shares Amount
Losuiedd, subseribeed and Tully pald-up equity shares
40,340 Equity Shares of He 100/ each 40,340 0.4 40,340 4034
AII“NII 4034 Al 540 A4
iR iliation of shares dimg at the beginnl and at the end of the year
Asat 3] Narch 2074 As it 31 March 2023
Equity Shares o, af Shares Amaunt o, of Shares Amuunt
Al {he beginniag of (e ycar 40,340 4034 - -
Add: Shares ssued durmg the year / period® - - 0340 40.34
At the cai of the year R X T — T —

* The Company has lssued 39340 equity shares of Ry, 100 cach fully paid-up at a premiam of R £,031.68 per share on (4.01.20235.

(¢) Rights, preferences and yestrictions abtnehed to equity shares

The Company has only one class of cquity skarcs having a par value of Re 10/= per share, Each holder of cquity thares i entitied ( one vole per share. i the event of quidation
of the cempany, the holders of equity sharcs will be catithed Lo receive remaining ssiets of the Company, after distribution of all preferental amounis. The divtribution will be n
proportion 10 the namber of equity shares Teld by the sharcholders.

(i) Details of shares hield by ultimate holding T ! bhahding ¥ and [ or their
As at 31 Mareh 2024 As gt 31 March 2023
No, of Sharcs Amonnt No, of Shares Amaunt
Haolding Company
OFG Manufaciuring Businesses Private Limited aau 4034 40,340 q0,34
(¢} Detalls of shareholders hulding more than 3% shares in the Company
Equity Shares
As at 3 March 2024 As at 31 March 2023
N, of shares o holding No, of thares Yo holding
OFG Mambactpring Husinesscs Private Limited 10,330 100 0% 40,340 100 00
() Change in promaters sha rebolding
I} Equity shares
As ot 31 March 2024 As at 31 March 2023
. sl No, of Shares % of tetal shares Mo, of Shares ‘= of tolal shares
Fyubty shares of Rs. 100 cach Tully paxiup hekd by
OFG Mamfacturmye Businesses Private Limsted * 40,340 100.00% 40,340 100.00%%
*(ine share is held by Asish Mohag s inee of OFG ing Pve Ltd
Nite No. 13 Other eruity
As at 31 March 1024 Asat 31 March 2023
Details af Reserves and Surploy
{6} Securities Premium
Upening Balanee 308000 -
Add Securities preniiumon e of equity shares - 1,159.60
Clasing Balance 3,1549.66 115066
{b) Retained Earnings
Operung balance 5309 -
Add: Profiu{koss) for the year 13447 51882
Adid: Oiher Comprehensive Income (net of tax) ) 1221
Closlng balance T1h.52 21109
Total Heserve & Surplas 358018 3691075

0N VONDERBLUE/FPARRLS PRIVATE LIVITED
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Wanderblues Apparels Private Limited
(CIN: UIS100KAZ02PTC1624810)

Notes 10 the financial statemcats for the year ended 31 March 2024

{All amounte aré in R Lakhs. unless otherwise staled)

Nature anid purpose of reserves and surplus;

(a) Securtes premium: Seeuritics premium accournt s used 1y record the peenuum on s

(b} Surplas{ Defici) in Statement of Profit and Loss: Represents the amoure of sccurmutated profits camed by the Company tll date.

Note No. 14 Borrowings
Secured

« Cash credil fram bank
Unsecured
Loans from related parties
Workirg Capital demand loan rom relited pany
Loans repayable on demand
- Bill Discourting from Aditya Birka Finume Limited
Total sccarcd and unsecured borrowings
Less: Current maturities of non current borrowings
Tatal

Note No. 15 Lease labilities

Measured st Amortised Cos
Tease Luhibiies
Tatal

Note No. 16 Other financial Habilities

Measared at Amortised Cost
Securiy deposits

Onher payables®

ook Overdrafl

Imerest accrucd and duz on borrowings
Total

*inchudes balance considcration of Re.1,010.22 likhs payabic within nest

Note No, 17 Provisions

Provisions for employee benefits
Giratuily {refer note o 34

Leave Encachment

Total

Note No, 18 Other liabilities
Adbvance wieived from customers
Statwlary duss nayable

Total

Note No. 19 Trade payables

Total Ao dlues ef ko f and small

Acat 11 March 2024

o shares and s wiilised in acconkie with the provigions of the Companies Act 2013.

As at 31 Mareh 2023

As 31 31 March 2024

Current Nona{urrent Curvent Non-Current
268351 - 567.18 -
- 208578 - 3.200.00
A75.00 . 1 olH3.00 s
1,049,020 . 1,193 68 -
4,197.53 2085.78 136116 3,200.00
70549 [T05.49) A0h 03 (306,03}
4!‘!&& !E‘HII.I" 175719 Eﬁﬂl 97

As at 31 March 2013

Current Non-Current Currenl Non-Curreat
171,29 [N B 7504 167706
171.29 67115 75,94 167708

As at 31 March 1014

As at 31 March 3023

Current Non-Currest Current Non-Current
= . 15,00 =
& 101022 =
. . 17831 2
27.8% - - -
17.88 - 1,40).53 -

12 months subject to certain condiione a4 per bussress Lransfer agrocment.

A at 31 March 2023

Current Non-Current
803 17666 1631 17466
1056 L3R 70 7878
18.589 160.63 19.01 15K

As st 31 March 2004

Asat 31 March 2023

Total sutstanding dues of creditors otber than micio cnterprises and small enterprises

Total

Reller Note No. 19(2) for Trade payables ageing shedule

Cuirent Non-Current Carrent Non-Current
095 - 2 <

T4.8% - 76.72 -
75.83 - 76,72 -

As at 31 March 2024 As ot M March 2003

Carrent Nun-Corrent Carrent Non-Current

1,367 48 - 1,323.05 -

136748 - 132105 =

PRIVATE LINITED
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Waonderblues Appurels Private Limited
(CIN: UIST0DKA2022PTC162480)

Neotes to the financial statements for the year ended 31 Mareh 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No, 10(a)Trade Receivables ageing schedule:
i) Asat 31 March 2024

Particulars

(i) Undisputed Trade Receivables - Considercd good

(1) Undisputed Trade Reecivables - which have significant
incrzase in credit risk

(i) Undisputed Trade Receivables - Credit Impaired

(iv) Disputed Trade Receivables - Considered Good

(v) Disputed Trade Receivables - which have significant
inerease in eredit risk

(vi) Disputed Trade Reccivables - Credit Impaired

Less: Loss Allowance
Total

ii) As at 31 March 2023
Particulars

(i} Undisputed Trade Receivables - Considened good

(ii) Urdisputed Trade Reccivables - which have significant
inerease in credit risk

(i) Undisputed Trade Receivables - Credit Impaired

(iv) Disputed Trade Receivables - Considered Good

(v) Disputed Trade Reccivables - which have significant
inerease in credit risk

(vi) Disputed Trade Receivables - Credit Impaired

Less: Loss Allowance
Total

Culstanding for following period from due date of pavment

.---.110!:9811.

({1930

Jized Signalory

Less th & )
Not Due Lessthan 6 6monthe=1 o 0 2.3 years More than Tatal
months year L 3 years
2,647.69 38357 0.17 - - - 323143
- 2.71 006 A ’ N 277
2,647.69 586.28 0.23 - - - 3.234.20
2.77)
2,647.69 SH6.28 (.23 - - - 3,13;.43
Qulstanding for following period from due date of payment
- ) hi Total
Not Dis Less than b 6 months -1 Evi 23 years Maore than ol
months Vear - 3 vears
3,535.80 Q4607 4,55 = - - 4,487.0%
- 490 1.52 - - - h42
351586 951.57 6.07 - - - 4,493.50
(6.42)
- = = 4,487,
3153580 951.57 6.07 __,_gn_gl
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Wonderblues Apparels Private Limited
(CIN: U18100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 19 (a) Trade payables ageing schedule:

i) As at 31 March 2024

]

Outstanding for following period from due date of payment

Particul . |
AL Not Due Lcs:‘:.l:::n : 1-2 years  2-3 years Mm“:;hr:“ A Tofs
(i) MSME D = & 3 = 3
(i) Others 1,179.74 184.90 2,84 - - 1,367.48
(iii) Disputed dues - MSME B - = = - .
(iv) Disputed dues -Others - - = = & _
Total 1,179.74 184.90 2.84 - - 1.367.48
i) As at 31 March 2023
Outstanding for following period from due date of payment

i More than 3 Total
Particulars Not Due Lcs:’:::]:'n I 12 years 2.3 years Iu:::“r:n 0
(i) MSME - = = E 2 &
(i) Others 1,173.18 149.87 - - - 1,323.05
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others - - - - - -
Total 1,173.18 149.87 - - - 1,323.05
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Waonderblues Apparels Private Limited

(CIN: UISI00KA2022PTC162480)

Notes 1o Mnancial statements for (he year ended 31 March 2024
(Al amounts are in Re. Lakh inkess atherw ise sated)

Note No. 20 Revenur from operations

For the year ended Fur the period 16
Particulars 30 March 2024 June 2022 10 31
March 2023
1) Revenue (rom sale of products {Refer nate no. 32) 14,947.63 4.576.50
{b) Other operating reverue A6k 1!
Total 1495231 157650
A} Break-up of revenue from operatiuns
1) Disaggregation of revenue hased on majar products and services:
(#) Revenue from sale of products
Sale of products
- Readymade gamments 14,847 63 4,576.50
1494763 4,576.50
(b} Other operating revenus
Dty drawback recened 1465 -
468 =
1) Disaggregation of revenue based oo mafor gengraphical location:
Inder 14,716, 4,576.30
Ouiside India 13535 -
1495231 A576.50
Note No, 21 Other income
" For the perlod 16
For the year ended June 2002 1o 31
31 March 2024 March 2023
Interest Incame from financial assets carried at amartised cost:
- Hanh deposts 018 -
- Secunty depost 070 1.54
Intcrest Income for debiyed paymont - 1.49
Distound imcome a2 405
Reversal of provision fur capecied credd loss on trade recervables (refer nate 3T) 365 -
Net gain on foreign surrency ani Lati k1] 0.05
Prafit on sale of property, plant and equipment (IA13 -
Tnterest - 1T Refand 6,54 -
Giain on lease modification (%3] -
MisceHanentss mcome: 043 1.42
Total TR _ a5
Nate N, 22 Cost of materials consumed
For the vear ended For the period 16
31 March 2024 June 202210 31
March 2023
Raw materials consumed
Opening Stk * 151 KK =
Add 1 Purchases during the year period 64578 395187
Less: Closing Stock * | 06837 35158
5719.29 1,599.99
Censumables
Opening Slock 17144 -
Add ¢ Purchases 206546 gL
Less: Closing Stock 63,78 17143
117312 10966
Tatal 790241 1,800.65
*Ex¢luding Goods-m-iransl

Note No. 23 Changes i inventories of finkshed goods and work In progres

Inventories at the end of the vear:

e CERTIFIED TRUE COPY

Frmmhed goods *

Inventories at the beginning of the yeart
Work-in-progredd
Funished goods

Net decrease/(incresse) in inventories of findshed gouds and work in progres

*Eachuding Guods-m-iramsil

Far the year caided Far the period 16
31 Mareh 2024 June 2022 to 31
March 2023
B6T A0 £49.61
§3839 TTY.09
120879 1,628.70
LERE =
T79.04
1.626.70 -
~ 42291 11,628.70)

WONDERALUES APPARELS PRIVATE LIMITED
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Wonderblues Apparels Private Limited
(CIN: V1B 100K AZ022P TC162480)

Nutes to financial statements Tor the year ended 31 March 024

(Al amourts are in Rs. Lakha, unless otherwise dated)

Nule Ne. 24 Emplovee benefits expenss

Salarics ard wages, inchuding bomus
Cantribution to provident and ather furds
Stall wellare expenses.

Gratuity Exponses (refer note kR

Total

Note Nu, 25 Finance costs

carried at

Interost expense on financlal
~ barmowings from barks

- Joan from related partics

- borowkng from others

- feasz Inbilities

Interest expenss on delayed payment of stalglory ducs
Oiher homrowing cost

Total

Note No, 26 Depreciation snd hom e

Diepresiation on property, plant A couipmcTs
Denreciation of neht of use asscls
Amgrtisation of oiher intangile assels

Note No. 27 Other expenses

Froacht and Cartage
Fuel. electricity and water charges
Jobwork charpes
Tour, travelling and conyeyancs expeases
Legal and professional fees
Hirz Charges
Printing and stationcry Expeness
Postage and Courier
Seeurity expenses
Telephore and fax caponies
Rent including lease rentals (refcr mote 31)
Ratcs amd tases
Tnstirance experses
Tiestimg and certification charyes
Repairs and mamienanee
Husiness promolion cxpemcs
Marketing expenses
Anditors ronassTaton

- Asststatory auddor

- As i anditor
Eependiture en corporale sucial responsibility
HAank chargss
Office capersss
Provision fr expected credit loss on trsde recervnbles
Donation
Misczllancoius capems
Tutal

[SH

WOND

URS

Fur the year ended Far ihe perlod 16
31 March 2024 June 2022 ta 31
March 2023
3000.9% TILN90
302,10 (R ]
ETR ] 430
91.26 2752
344139 $T4.52
For the year ended Far the period 16
31 March 2024 June 2021 10 31
March 2023
12447 048
43782 18288
163.52 46,42
.47 4360
1.14 -
5716 -
B74 2
Fur the year entled For the period 16
31 March 2024 Jume 2022 1o 31
March 2033
50.81 n.as
11650 51.56
37643 X761
For the year ended For the periad 16
A1 Mareh 2024 June 2022 10 31
March 2023
19220 MLAS
23130 57.91
55353 200,12
§7.50 AL
BRI 1906
794 15.78
LHA| 1.7
17 118
4.7 16.66
H 1.4
(a1 -
175 1001
1290 r Al
3178 235
18300 516
18 LT3
1460 1.30
1150 125
1.00 0.3
14,00 -
1.0 650
.78 07
- hal
5.8 .76
993 637
_Lasnis £l

\RELS PRIVATE LIMITED



Waonderblues Apparels Private Limited
(CIN: UIB100KAZO22PTC162480)

Notes to financial statements for the vear ended 31 March 2024
(Al amaunts ane in Rs. Lakhs, unless otherwise stated)

Note No. 28 Taves

{a) Income tax recognised in profit and loss

Fur the year ended

Far the period 16 June

Particulars

31 March 2034 2022 to M March 2023
(21 Current tax 230 6758
(b} Deferned tax change) (credit) 52.14 109.42
Total 444 177.00

{h) Incarne 121 recognised in other comprehensive income (OU1)
— For the year ended | For the period 16 Junc
31 Mureh 2024 2022 o 31 March 2023
Delerred tax charge (credit) on remeasurement of defined benefit plan 2050 4.13
1050 413

() Tax reconciliation
For the year ended | For the period 16 June
Particulars 31 March 2024 2022 1o 31 March 2023
Profit before tax 18841 695,82
Applicable tux rate 25.17%| 25.17%
Ineome tax expenses cakculated at abuve rate 47.54 17512
Tax effect of:
- Expenses incurred non deductible 613 -
- Others 077 1 88
Total 4.4 177.00
() Deferred Tax Movement a5 on 315t March 2024
Deferred Tax Assets / (Charged) eredited 102 Delerred Tax Assets
Particulars (Liabiliiy) as al Other comprehensive T (Liability) ax at
01 April 2023 Profit and loss income Equity 31 Mareh 2024
On the ditference bclwn.:cn hook bulance i!m.l tax hnlanee of (155.92) (25379 F (409.64)
property, plant and equipment and other intamgible assets
Right of use asscl ied an - T4l
Provision for employes benefits 36.21 19.00 (20,500 1T
Provizions for doubtful sdvances 162 (0,929 0.70
Expenscs allowed on paid basis 09y (0,90 - -
|nahsarboil depreciation - 180 64 . 150 .64
Total (113.55) (52.14) l!ﬂ.!l!" (186.18]
i) Deferred Tax Movement for the period 16 June 2022 to 31 March 2023
{Charged) credited to:
Delerred Tax Asicts/ e Deferred Tax Assets !
Particnlars (Liahility) as at 16 Other comprehensive S (Liability) as at
June 2022 Prraflc el Juas inenime Equily 31 March 2023
On the difference between hook balance and tax balance of 4 (155.92) N (155.62)
property, plant and cyuipment and other intangble assels
Right of use asset - 14 - 3.64
Provision fur employee benefits 40,34 (413 0l
1h2 1.62
1910 - 050
- (109.42) [RAEN (11355}

GERTIED
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Wonderblues Apparels Private Limited

(CIN; ULST00KA202IP TCI62480)

Nates (o financial statements for the year ended 31 March 2024
(Al amounts are in Re. Lakhe, unless otherwise stated)

Nale No. 29 Earnings Fer Share (EPS)

Rasic earnings per share
The calculation of basic carnings per share for the year ended 315t March 2024 was based on the camings attributable o equity sharchalders of
{13447 Lakhs (3] March 2023: s, S15.82 lakhs) and weighted sveruge number of equity shares vutstanding of 40340 (31 March J023: 12843),

Diluted earnings per shane

The calculation of diluted eamings per share for the year caded 31 March 2024 was based on the exmings anribtable 1o oquity sharcholders of Rs.
13447 takhs (31 March 2023 Rs, 518,82 lakhs) and welghted average number of equity shares outstanding after adjustment for the effects of all
dilative patential equity shares of 40340 (31 March 2023; 12843).

For the year ended | For the period 16 June

|Particulars 31 March 2024 2022 to 31 March 2023

Net profit attributable to equity sharcholders (Rs. in lakhs) 134.47 S18.81

Calculution of welghted average nnmber of cauity vhares -

Number of equity shares at the beginring of the year 40,340 -

Nusmber of equity shares outstanding 13 al the cad of the vear 40,340 40340

Weighted average number of equity shares outstanding during the year 40,340 12,543

for calculation of basic EPS

Weighted average number of equity shares outstanding during the 40,140 12,843

year for calculation of diluted camnings per share

Nominal value of equity shares (Rs) L} i

*Basic esrnings per equity shares(Rs.) ERRT) 4.039.76

Diluted earnings per equity shares Rs.) 333M 9,70

Note Na, 30 Conth t fes and i

{1y Cantingent Lishilities!
{a) The Company daes not have any pending litigation which would impact ity Fnancial positon

(I The Compeiny does not have any long tenm conmcis ineluading derivative contracts for which there will be any material foreseeable bosses.
(i) Commitments:

The Company (oes not have any commitments which would impact its financial position.

Note No, 31 Disclasures as reapired under lnd AS 116 Leases

The Company has enicred into lease agreenients for acquiring space to doits day 10 day opermtions. Such lease contracls include monthly fixed
paymients for reatals,

The lease contracts are generally eancellablz at the option of lessee durieg the lease tenure after the completion of non cancellable period. There arc
no significant restrictions imposed under the lease contracts.

A, Below are the summary of financlal infurmation related to e ahave lease contracts for office space:

For the year ended For the peri June
PAChA 31 March 204 | 2022 to 31 March 2023
Amortization expense on Hightof-use (ROU) assets recognized durny the vear 116,80 5156
frterest expense on lede Lusbility .47 4360
Carrying amount of ROL! assets as on the ¢ date $i2w 1.804.70
240.00 58.07
K414 1,753.00
B, Movement in lease Labilitkes during the Period 31 March 2023 to 31 March 2024:
|Particulars For the year ended | For the period 1o June
31 March 2024 2022 to 31 Mareh 2023
Opening Halance’ Balance as at 16t June 2012 1.753.00 -
Additions . 176747
Finance cost sccrucd during the year 90.47 4360
Lease tnodifiction ndjustment (Thl 03y -
Pavinent of lease liabilities {240.00)
Total 2414

=
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Wonderblues Apparel Private Limited

(CTN: UIS100KAZ022PTC162-480)

Notes to financial ciatements for the year ended 31 March 2024
(Al amounts are in 4. Lakhs, unless otherwise stalad)

©. The following is the hreak-up of current and non-current lease

labilitics:
Particulary Asat Asat

31 Mareh 2024 3 Maych 2
Non-current leste lixbilities KT1IS M ?2:779(,
Cument kease latnlin: 171.29 ; '.‘s.lv.t
Total B4144 1,753.00
1. The table bedow provides details regarding the i
maturitics of lease liahilitles un an divcounted basis:
Particulars Azl gt

A1 Mareh 2024 31 Marrh 2003
Less than vng year 17129 75.44
ez o five years 67115 K049
Mure than five years LAY B56.57
Total K424 1.753.00
E. Bilow is the amount recognised by the Company in the statement eicash NMows:
Particulars ALt

M March 2034 !
Total cash outflow for leases 240,00 S50
There are no contingent |cse/license fees pay
F. Other disclosures
) The mecremental borrow ing riles as 4t each reporin date iy as below:

Asat Asat
r la
Artieutas 31 March 2024 31 March 2023
0% 1P

b Asat 31 March 2024 & 31 March 2023, the Company does not have any mmaterial ieluted party lenses as a lessee. The Cumpany does not have any
sale-leaseback amangements as lesses and typically dises not enler into leverged leases,

Note No, 32 Contract balances

|particutars Asal Asat
31 Mareh 2024 A1 March 2023
Trade recawables (current and non-cument) (reler note 10) 323140 AA67.07
Advance reveived from {refer note 16) (Ll -
Revenue is recognmsed a1 paint of tme on successful completion of perf e ohligations as per contract. Unce the performance obligation is
fulfiiled for invoicing is done, contrct nssets are classified o irade receivables,
Audvance received from customers 22 on account of the upfron! reveaue reveived from for which perfl il has not yet been
completed
Movement of contract balances
(i) Advamees received from customers
Fur the year ended 31 | For the per b June
FRiey March 2024 2022 1o 31 Margh 2023
Tialance as at the beginnimg of the year - .
Amount eceived during the vear 0.95
pr—— n
[Performunce obligations salisficd in current year - -
Dalance as at the end of the vear 005 o

ERBLUESAPP E.LS JELIMITED
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Wonderblues Apparels Private Limited

(CIN: UTRI00KAL022 PTCI62480)

Noles to financial statements for (he year ended 31 Narch 2024
(Al amounts are in Ry, Lakhs, unless otherwise stated)

Note No. 33 Operating segments
The Cumpany is primanly is the basiness of garments., The Cimpany’s segements are reviewed by the Chiel Operating Decision Maker does not restll

(s ilentification of diffcrcnl ways sources into which they gee the performance uf the Company. Therefore, thers 15 no repartable scEmert Hence
the disclosure requirements in terms of IND AS 108 *Operating Segments” are not upplicable.

Taformation aboul major casiomer:
The Company has four custorer whoe revenue represents 56 9% amounting o Rs, 83,65 Crores (11 March 2023 fowr castomers whose revenue
represents 6.1 2% amoanting o Rs. 25,94 Crores) of the Company's ol revenue

Infarmation abeot geographical areas;

1) Kevenuoe (rom cusiomers
Particuls As al As at
[ b i 31 March 2024 31 March 2013 j

14.716.50 4.576.50

21535

1495231 4,576.50 |
b) Information about Total assets
As al Asal
ula
‘ Razticiing 31 Mareh 2024 31 March 2021
1257880 15,214.55
110,00 =
12.933.87 15,139,558

Domestic information inshades sales and services to customers located in India
Overseas information includes sales and services rendered to customars located ouside India

Note No. 34 Employee Benefits
A. Post employment benefit plans

iy Defined contribution plans

The Company makes contributions, determined a5 specified percentage of empluyee salaries in respect of qualifying employees towards provident

fund, cmployses state insurance and labour welfare fund, which are defined contribulivn plars. The Company bas 1o phligation other than o ke

the specified coniributons, The contributiong are charged to statcment of profit and loss as they scenie. The amount recognised ns gxpense towards
bution o provident fund, staie | and labour welfare fund sggregaied to Rs 30216 lakhs (Previous period Hs. 69 80 lakhs).

i) Defined henelit plans
“The Grataity smount has been computed Tsked om nespect ployests salury and the years of enployment with the Conpany. Cimtuity has been
acerued based on actuarial valation as ot the balace sheel date, cirricd by an independent actiary.

The fullowing table sets fonth the status wf the gratuity plan of the Company ard the amounts recogised i the Balance Sheet and the Statement of
Profitand Loss.

aised in the Balance Sheet

Asal Asal
Partiostirs 31 March 2024 31 March 2023
184.67 19597
184.67| 195.97|
sised in the Statement of Profitand Loss
Asal Asal
31 March 2024 31 March 1023
Cument Service Cost L0l 1.
Inter=ct cost on the net defined benefit liability/ (assel) 14,03 3.30
Frpense recognised in the Statement of Profit and [ 97.26 7.52)
111, Remeasurement recognised in the Oiher Comprehensive
Ineome
Asat Asal
Particulars 31 March 2024 31 March 2023
Actuarial (gaing)/ losses
- Uhange in demographic assumptans
- Chage in financial assimptions
- Experiene adjustments (i, actual exp ce Vs dssamplions)

Temeasurement recognised In the Other Comprehensive Income

ERT\F\ED TRUE (;,OPY WONDERBLUEEPPARLS PRIVATE LIMITED
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Wonderblues Apparels Privale Limited

(CIN: ULS100KA2022PTCI62480)

Noles to financal statements for the year ended 31 March 2024
(Al amounts are in T, Lakhs, unless otherwise staled)

1V, Movement in the present value of defined be abligation

Asat Asat |
Particatars 31 March 2024 31 March 2023
TPresent valug of defined benefit abligation at beginning of year / date of scguisition 195.97] 184,80
Curtent Service cost 82,63 271
Past Serviee Cost . .
Interest covt 1463} 330
Re-measurement (o Actuarial) (gain) | loss arising fom:
« Change in demugraphic assumptions (1108
- Change 1n financial assbnptions (22.97)) G
- experience vanance (e, Actual experiance v assumptio ns) 147.44) (16400
Benefits paid 27.10] :
|h-m| value of defined benefit obligation as at end ol the year 184.67 195.97
V. Bifureation of present value of obligation st the end of the year
P i Asat Asal
31 March 2024 31 March202% |
Current lability (Sbort term) 8.03 1631
‘Won-current lnbility (Long tenn) 17664 179,66
Vi Principal aciuarial asumptions
i As al Asal
Pithenlire 1 March 2024 31 March 2023
Discount rate 7.20%] 7.45%|
Salory growlh rate (per annum) 7.00% 20074
Retiremsent age (in years) 55,00 S8.00

Muontality rate L0 of ALM 201214 1002 of LALM 201214
Withdrawal rate (per annum)

=15 to 30 yoan 6. 00% 300
-31 to 44 yeany LA 2.00%
~Above 45 yeary 1.0 100

V1L Scawitivily analysis

Reasonably possible changes at the reporting ate to one of the relevant actuarial assumptions, holding other pssumpriony

affected the defincd benefit obligation by the amounts shown below:

constant, would have

Particulars
Asat 31 March 2024

As at 31 March 2023

Mortality Rate | 10% mavement)

Decrease

Dhscount rate (1% movernent) 2558
Salary growth rate (1% movement| [166:559)
Attrition Rate (50% movement) 192.33
Mortality Rate ( 10% mevement} (LRI
Digcount rate { 1% movement) 12855
Salary growth rate (1% movement) 1169.37)
Adtrition Rate (50% movenient) 200.22
196 00

: WONDERBLY
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Wonderblues Apparels Private Limited

(C1N; U1S100KA20220 TC162480)

Notes io financial statements for the year ended 31 March 2024
(A1 amwunts are in Rs. Lakhs, unless athenwise stated)

V1L Risk exposure

Jnterest Rate risk: The plan exposes the Company o the risk of fall i interest ratess A fll i interest rates will result in an increase in the ubimate

cost of providing the above benefitand will thus result inan increase in the value of the liability (as shown in financial statements).

Liguidity Risk: This is the risk that the Company i not ahle 1 meet the short-lerm gratuity payouts. This may anise due ta non wvailability of enough
b enizh

i 10 meet the liabilitics or holding of liquid assets not being sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is caloulated with the assumption of salary increase fite af plan partigipants in
fustizre. D 1 the rate of increase of salary in fumre for plan participants from the rate of increass i salary ied W determine the present walue
of obligation will have a bearing on the plan’s liability.

Demegraphic Risk: The Company hae used certain moriality and aitrition assumptiony in valuation of the liability. The Company is exposed 1o the
risk of aciual expericnse tuming oot 1o be wurse conpared to the assumption.

Regulatory Risk: Cranity bencfit is paid in i with the reg of the Payment of Gratuity Act,1972 (as smended from fime o
tirme) There is a nsk of change in regulations eyuinng higher granity payouts {e.g. Incrense in the maximum limit on gratuity of Rs. 20 Lakhe).

b e maturity analysis of the defined be ma in
Asat Asal
Sartsal 31 March 2024 31 Mareh 2028
Upto | wear R.03 16,31
Between 2 1o § yean 5153 19.18
Hetween b to 10 years 79.33 47,71
Muore than L) years 6f6.81
Total 17007
The weightied average duration of the defined berefit plan obligation as at 31 March 2024 s 11 years,
The weighled average duration of the defired hene fit plan obligation
B. Long, term Employee Reaefits (Compensated Absences)
1, Bifurcation of present value of abligation at the end of the year
Asal As at
Fartiuens 31 March 2024 31 March 2013 |
Current liability (Shoit term] .56 P
Non-current liability {Long t=m) 2394
11 Principal actuarial
Particuls Asat Annt
s 31 March 2024 31 March 2023
Piscount rate 7200 7.45%]
Salary growth rate (per annuim) T00% H.00%
Retirement age 5800 5%.00)
Mortality rate 00 of IALM 2012-14 1007 of 1ALM 2012-14)
Withdrawal mic d
-1% to 30 years 6,00 3.00%
231 1o 44 years 900 2,008
~Above 44 yean 1.00%| 10Ut
Rate of Leave Aviilment {per annum) .00 l:l.\‘.lﬁf
fate of Leave Focashiment during employment { anniini] .00 000
— 1A TFD
A AiRg st
S AFPRR ] PRNHE LA
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Wimnderblues Apparels Private Limited

(CIN: UISIN0KA2022FTC162480)

Notes tn inancial iatements for the year ended 31 March 2024
(Al amoants are in Hs, Lakhe, urhess otherwree stated)

Note No, 15 Details of does i micro and small enterpeises a5 defived under the MSMED Act, 2086

Thers are oo ducs o Micro snd Small Enterpriees for the year ended 31 Magch 2004 & 31 Marsh 2023

Farticutars Asal As it
: A1 Mareh 1024 M March 2023

(1) the priscipal amount and stered e 1aercon (1o be shown sparately) romaineng unpaid - -
to any supplicr b the end ol eaeh accounting year
{13) the amount of feteecst paid by the buyer m lorms. of sextion 16 of the Macmo, Small and] ¥
Mediim Frismries Development Act 2006 (37 wf 2006}, along with the amount of paymenl
made to the supplier beyotid the appoinsed day Wuriag coch accounting yeurs

:mll!wamnlm‘nmmnlu:mmﬂkimlupcmdnldchym muking payment (which) - -
has been pad put beyond the appuiated day during the year) bt wighout adding 1he interest
specifisd under the Micrn, Small and Medium [terprsss Develapment Act, 200,

Tiv) the ameant of interest accrued snd remaming anpanl a the ead of cach accouring year, - &
and
(v} the amot of funher pMeres remasesg duz and payable even in the succeeding yeary - =
wanti] each date vihen the inerest dacs above are actually paid 1o the small cmcrprscs, it the |
parpoce of duallvwance ofa deductibk sypenditure under sestion 23 af the Micro, Senall and
edinm Enterprises Development Act. 2006

Nate: Dues to Micno and Small Enterprises have been determined 1o the extent such parties kave been (entificd en the basis of miermation collected by the
management. Tha has been reliced upon by auditors.

Note No. 36 Related Party Disclosures
() Names of related parties and related party relativpships
Uttimate holding Company OFE Tech Private Limited (with effect fumm 12 Seprember 20213

Tolitiag, Company OFG Manafactunng Businewiss Private Lirndredd (with: cffiet from 22
septemiber 2022

Key managerial peesonned

Arth Manzadrakumar Patel (Appointed with effect from 02 e 2022
Adilys Singh Whadoris (Appainted wah eifect fram 02 Dec e
Sakhardande Naresh Dmanath (Appotsted sth eftect from (02 e 2
MMucunurs Ninparant (Ceascd with &ffec yom 012 Dee 2017)
Munsureard Pratap kunsar (Ceased with effect from 02 e ol i i |
Sakhardande Marzsh Dinanath (Ceases) with efeet from 31 Mar 2024
Jony with related parties
Name of Related Party MNatare of Transaction For the vear emded For the period 16
3 March 2024 June 2022 10 31
QF ) Teeh Private Linited Loan Faken L9751 ERIEEC
Loan IELEJ 4,204.21 1,000.01
Iaterest o Loan 437.82 18288
Frocewming Fees amd Busineid Auniliary Service 61.07 450
Profossional Services 90,78 17.39
Purchaw of 11y, plant and ment - 627
TG Manafaciuring Dusinesses Pt Purchsse of equey s - 3,190.00
\upsinum Pratap kamer Reintbursersent of expenss - 3 g
120.00 259.03
Mmsuanirts 'l kumar 00 -
Musunura Nisuparni 120.00 2.03
5 0.50
Aditya Singh Bhadueia Reunburscrent of eepense u7I7 -
Narcsh [ Sakhandande Expemcy 1898 -
Reimburncment of exponse 024 326

whytanding balances

Name of Related Party Nature of Transaction Asal
31 March 2024 k.
Loan Fasable 256078 4,749 69
(OFH Tech Private Limicd Irtegeat pavablc 27.88 -
Trade Payabic 102.33 HAL]

Afunsunar Pratap kuma Teade Payable 1080 -
| Musunure N, 4 Trude Payable 1080 -
Aditya Stagh Bhudo Trade Payobie 052 -
() Terms and conditions of trantactions with related partics
The transactions with related partics are made on tenms ogquivalent 1o thase that prevail i arm's kength panactions Ousstanding balanses 2t the year end arc unsecurcd

andl scitiomerit oeeurs in cash, This nesesamentt is gnderaken cach financial yer thevigh examinieg the financial position of the related party and the market in which
the relaed party opcrales

. ' ops{ VWONDERBLUES APPARELS PRIVATE LIMITED
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Wanderbiues Apparchs Private Limited

(CIN: UIBI00KAZIIIFTC162480)

Notes o finnncial statoments for the year ended 31 March M
(Al amounts are in fts, Lakhs, unkest otheniiee aateid)

Note No. 37 chal rink i anl policies
The _Eumufa pricipal financinl Habilitize camprises of homuwings, trade paybles, lease Kabilitics, nther Financiz) labilites and firancial arssts ineludes trade
bles, cash and cash equivak bank balancer, other financial avcty that derive dirsetly from s operations. The Company's financial sk management is on
gral part of bsiness plan and £ basiness sirateges. The Company & evposed in market risk, creddt ritk and Teuidity risk. The Boand of Drectors reviews

and sgrees policics far managing cach of these risks, which are summarized below

A Market Riak
Market risk 16 the risk that the fax value of future cash flows of & financial Esrumient wil fluctuate beeause of changes i market poces. Mar
foreign carrency risk and (nicrest rale risk Famncial instruments affected by market yisk include bormowlngs, loan and deposite.

1 risk comprises of

ib Forelgn currency rish

Forsign curreney nsk i the rsk that the fair value of fumrs cash flows of an expoiure wll fletuate bocawse of changes i forsiga exchange rated The Conpacy 18 pob
cxposcid o any foreiza currency risk ag there 1 no matcrial iramsastion in foreign correacy.

Forcign carency Tik i the ruk (hal the far alue or fumre carh flows of an exposure will fluctuaie because of changes n foreign exchange mice “The Company is
expased 10 foreagn CuITerey risk o certam tramsactiony that oo denominated in o currency other than ertity™s fanctional currency, fence cYpORIe W EACTANEC MK
fuctuatinns arises, The riak is thas the functiona] eurmency valise of vash flows will vary as & result of movements n enchange rates.
The currency prafile af financial insraments as 3131 March 2024 & 31 March 2023 are a5 below,

Farticalary As at 31 March 2024

017

1.12
110,00

As a3 March 2001

04
[AL]
1184

Sensitivity analysih .
A strengthening of the Indian Rupee, 2 indicnted below, agamst USD would have increascdidecreased) profie of loss (before ) Ty the amounts shown below, Thas
analysis i based on forcign curmency exchange rare variances (hat the Company consdered 0 be reasonzbily possible af the end of the reporting year, The analysis

assumes that all oher variables, s particular intrest rales, romam coamstant.

A at 31 March 2024 As ni 31 March 2023
it ihenl Weakenin Strcagthening Weakening

%% movemsnt J
INRUSD 550 5 50y 059 (1159
Total | S0 (5500 054 (0.59)

i) Interest rate risk
Inferest rate vk i the risk that the fai value or future cash flaws of 8 financial merament w I} Ructuate because of ehanges n market interest rtss. The Company's
xporsre to e risk of changes in arket wicrest rates relaten pramsnly 1o the Company’s borrowings with flosting interest rates

The exposure of the Company's g to micied fate ¢ 3 the end of the report o are as follows:

el Asat Al
Tartisant 3 March 2024 | 31 March 2023
Varuahle rate hormow i 371353 1,760.16
Tatal 171183 176116 |
Sensitivity analysn
Varmble ficrest rig loans are exposed to mtersst mic rik, the fmpaet on profit before tax may beas fullows:

Asatl Asat

i 31 March 1024 . 31 March 2023 ‘
Interest rate- incteaw by 100 basis it 100 bps) {37.23)) {I?.bl]l
Tnderest rate- decrease by 100 basis e (100 bpa) 7.3 1361
W Credit risk

Credst risk arscs from the pessibility that the counicmary will dcfault on 5 contras tual obligations reseliing i financial ks 1 the Coarrpany. The Compatty s caposed
o credd risk from its opcrating activitice (primarily trade receiables). The carrying amunt of all francial ascts representy the maximum crodd crpocie.

(1) Trade receivables
The Company periodicaky asscssca the Maancial relabiliny of castomens, takingg into account the financial conditions, cuITent ccenammic trends, and analyvis of Bivoneal

bad debed and ageing of acceumts receivahle, The Company considces the probability of defalt upan il Tecognitun of mescts and whether thete has heen @
significant mcreas incredin ek on an wrgemg bass through cach reporting period

CERTIFIED
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Wantlerblues Apparels Private Limited

(TN U ISI00KAZO22FTC162480)

Notes (o Tinancial seatements for the year ended 31 March 2024
(ANl amounts are in fs. Lakhs, anlest otherwine smied)

Faaacial aseets fo which lows allowance 18 measured using Vifetime /12 months Expected Credit Loss (EEL) as on 31 March 2024 and 31 March 2023,

Exposure to credit rivk:

Particulars Grow Carrying Fapected credit foss | Carrying amuount
Amount prrovision art of provision
Asat 31 March 2024 | 123420 (297 323143

Exposure to credil risk:

Busileolars Gross Carrying Fxpected credit loss | Carrying amount
Armount wishan wel of provisien
As 31 31 March 2023 449348 1642y

{il) Cash and bank balances
The Compasy held cash and kank balanees of Ry 222 lakbw (31 Mlarch 2023: Rs 1157 lakhn)

1) Dehers

rher thin reeeivables reparied abave, the Company bt no atlxr matersl financial pssets which earries any significant creldi risk,

(. Liquidity risk

l;quidnynia'kndcﬁnn!u\h:ruhhul’.‘ampmymnnnlbubkmu!!knrnmu- gation on time of 421 bl mcﬂ:(‘mrw';qbyeheumnmmmnh

optimum level ef equity 10 meet it eank and Rguidily requiremesti, The Campany closcly muniors ks ligiid iy positson and deploys 4 bt cash management system. fn addion,
processes and polices relsted 1o such rik are oven<en by senie managersent. Managemen| manitoes the Company's met Liquadity pottion through rolling forecast ok the kasie of
expected cash lows,

Asat J1 March 2014 36 munnibs Mare than 12 munth

Bormowmgs 16861 138079 | 628331

Lease Yiabilites 40,77 LA (TR E] Hd14d
Trade pasables 648 - - [T
{yther financial labiitics - - - =

L’ml 11586 48547 105144 | 840013
Asat 31 March 2023 Lss than 3 months ey menthy 12 maonithy Muore than 12 months | Total
Hormowings 336108 12712 26BN 250097 | 656116
Lease Labaliics 153 1n9s 30044 167706 | 1,753.01
Trade payables 132108 . . = 131305
(khey fimancial fabilnes 1543 - - 100000 | 101543
Total 172017 150,10 199,15 | S AB1.00 | 1065265 |

Noie No. I8 Capital managemen!

For the parpose of Company's capital anagemenl, capital includes equity capial il all ather equity reserved Anributable 1o ety sharchaldens. The primary ahjective of
Company's capital panagement 1 1o Enslre that it maintains an cffcctive captal smctare ard mavimize sharcholder's value, The Company manages ity capital strugture and makes
sdjustmcnts in light of shangs in economic conditions.

The Company moniors capial on 1he bass of following prarng Fano, whisch i net debt dnoded by total capital

Tha gearmg ratho a1 end of the reporting period was a5 fallows

Particulars Asat
31 March 2004
Db 628331
1 css: Cash and bark balances a2
et Dbt 6251004
1,926,853
1.60

*Inckides curment and pon- cument borrowings

Nole No. 16 Financial imstruments by categery

A The clasyification of financeal assets and financial abilitics by sceou nting eategorreation for the year are s follows:
s ot 11 Margh 2024 31 March 2023

pacilalary Amortised eost m’"'.'l“ '::::‘" dcadon | || TeETARE ':”‘:;"'
Nun-current

Oither firancial nasets 113,63 - 6381 .
Current

Trads receivables 1,231.43 - 448707 -
Cash and cach eauvalkents 222 - 2570 -
Total financial ssseis 34738 - T66.58 -
Non-carrent

Homowings 1.180.29 - 280347

ILease Tabilitics 671,15 - 167706

Current

Borrowmgs 2 . 3,757.19

Lease labilites ITLle - 7594 -
Trade payables 1. 367.4% - 132305 -
(ther Buancial liabilites Pt - AUy,

T 252101 - 11048 7 -

The Company considery fhat the carrying ameants of amortied Lost of finascial avsets and financial liabiliticy secognised 10 the financial statements are approaimai 1o their fair
walues. All the financial instriments are caegoried ot L evel 3 e falr value hiemichy

L
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Waonderhiues Apparehy Private Limited

(CIN: UIS1D0KAAIZFTCI62480)

Notes to linancial staloments for the year ended 31 March 2014
(ATl amoants arg in Hs. Lakls, unless atherwis stated)

(i) Fair value hierarchy

This scction explains the judgments and citimates made in determining the fair values of the fmancial & thiat are (4) recogized and 4 a1 fair value snd (h) mexsured
aramm‘th:d oost n_u! fior which fair valiies are diselosed b (he fimancial T prowide an indication sboot the reliabiliey of th inputs esed in determining far value, the
Company has classificd its financial instraments into the these levels p Ied under the standand. An cxpk feach kvl follows underncath the table.
Measaroment of fair values

The diffcrent levels of fair valie have been defined below:

Level 1: Level | hicrarchy includes nancial instruments mieasured wing quated prices. This trcludes litcd eguity instrame s and tradiad bonde that have gioted price.
henl:I:Tkht\-nxulfhmhlimmmmlmmr:ddmmmmmkn‘ ! incd wsdng valuaton techns vhich aee the i of et dat
and rely g hitle ms possille on ety speciiic estimates. 1f all significant inpus requered to fair valie an irstnament e observable, the mstrument f5 inetided i lavel 2,

Level 32 If ane ar more of the signil inputs b not based on cb bl rearket dam, the i included i bevel 3 The fair valoe of firaneinl asscty and habilitics included
ia Lavel 3 is determined in aceondance with generally accepted pricing models based an dacounted casa faw enalysis using prices from ot ble currenl markel o and
dealer quotes af vimalar ivtruments.

Fair valoc of the Compazy’s financial aviets and financial Tbitities that are not measured at fair valoe (but fair vahse disclovsres are required)

The manajgement considers that the carmyieg amounty of financial asscts el Fnanetal Habllities recognised in the financial statcments spprovimate the far values.

Particulars Level 31 Margh 3824 As ot b March 2023
Carry g amuunl Fair value| Ca amy Falr value|

MNon-curieat

Security Deposit 1 . . - o

ither financlal msscis 3 1nya3 11363 [ER 2] ULR )

Current

Trade recetvables. i 23143 3231.4) 448707

Cash and eash equivalenty 1 fex ! 112 215.70

[TOTAL 234728 476658 | 476658
{Nen-curreat

[Herrowings 1 1.380.20 1350 29 280097 | 1R03GT
|Current

|Bormowgs 3 &.501.00 450302 375719 | AIS7.19
Trade payables ] 1307 4% 1,367 48 132308

Other financial liabilitks 3 1788 2788

TOTAL THTRAT TETRET

Cash and cash cyuivakints, trade recaivable, ather pan. cfrent firancial asseis, current botrowings, teade payahis and ather current fnancial liabiities approvimate their carrying
amaunts larpely dac o the shori-icem mataritics of these instnumens.

Note No. 40 Corporste social responsibility (CSH) ) )
Ag per Section 135 of the Compans Act, 2013, a Company, meeting the apphicabilicy thresheld, nceds to epend at least 2% of 1 average net profit for the immiedinicly preceding
\heee fimancial yrars on corporais social responsibility (CSR) activitics. The furds were primarily utilized thraagh the year on thew sctivitics which are specified in Schedule Vil of
the Companies Act, J013:

Wear ended Year ended
Farticalars March 31, 2024 March 31, 2023
Tl

A Gress amount ired 1o be 3 the Company duriey The year 400 .

B. Amauni 3 L] the vear vm:
7} Consruchon/acquisition of any assel =
) O aiher than () aboye 140

T Providon for CSH Eypenditure
i Halance - -

[_Upeamg Halanee __
Provion Made Paid) Dunng the Year
Closiny Halance - x

AAA Shormill (Frece) spent by the Campany
AL the end of the perasd

E. Nature of CSR Activities Promating cducatn, KL
imchuding specsl
cdncation and
criployment enkancng]
wocation slalls
capecially smong
children, wamen,
elderty and the
dilfferenthy ahisd and
livelood
cnbancement prajects
tlavugh Maa
Krishnawani
Memenial Edacational
Society (RECI),
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Wonderblues Apparels Private Limited

(CIN: UL§100KA2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwisc stated)

Note No.43. Business Combination

The Board of Directors in its meeting dated 01 Decenber 2022 have approved the acquisition of one of business undertaking from
Wonderblues (parinership firm) as a going concern on a slump sale basis for a total consideration of Rs. 7,044 lakh along with all related
assets and liabilities with effect from 04 January 2023.

The above business undertaking of Wonderblues (partnership firm) was involved in the business of manufacture and sale of parments for
domestic qualifies as a business as defined in Ind AS 103.

The company has accounted for the aforesaid acquisition as a business acquisition in term of IND AS 103 Business Combination at fair value
on the date of acquisition:

Particulars As at January 4, 2023
Assets

The fair value of identifiable assets acquired and liabilities on the acquisition date was as follows;

Property, plant and equipment 676.66
Inventories 244543
Trade receivables 2,355.21
Cash and cash equivalent 792
loans and advances 161.63
Other assets 1.05
Assets (A) 5,647.90

Intangible Assets identified

Brand name 3,550.00
Customer Relationship 1,200.00
Non-compete agreement 71.00
Total intangible assets identified (B) 4,821.00
Total Assets (C ) = (A) #(B) 10, 468.20
Liabilitics {

Borrowings 40 .J.BT
Trade Payables 2.874.99
Provisions 279.79
Other Liabilities 184.52
Total liabilities (D) 3.800.17
Total net identifiable asset acquired (E =C-D) 6,659.73
Less: Purchase consideration (F) 7.044.00
ia:dwm (F-E) 384.27

Note No. 44 There were no amounts which are required to be transterred, to the Tnvestor Education and Protection Fund by the Company
during the year.
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Waonderblues Apparels Private Limited

(CIN: UIBIDOKAZU2ZPTCI62480)

Notes 1o fimancial sttements for ihe yenr ended 31 March 2024
(Al amounts ane in Rs, Lakls, wiless otherwise stated)

Mofe N, 41 Financial Hatios

ik} et cagital turmover ratio Nt sales

Asut As al s o =
Particulars Numeralor Denimiator 31 March 2024 | 31 March 2023 Varinnce (in %a) Teasan for variance
(b L urvent Batio (im times ) Carrent assets. Cusvent liahilities 0.5 113 16t
(b} Debt-Equity Ratio Sharchohders' cquity 181 m 104
¢ | Dbt Service Coverage Ratio Profit afier tox  =|Debt service : fnance codt = 028 167 A% Decrense i mainly due to decrease in profits and increase i the finance|
deprociption and  awntintion  lease payiments + principal cos
finance cost -} met g/ {loss) onjrepayments
nabe of current ivesiniant
i) Net Trofit Ratio Net profins [MNet smles LI 1 L00% ANt Devrease v malnly due to decresse in profits and incresse in sales|
curing the current yeir.
(e Retarn on Equity Ratso Net profits afler taves Average sharcholier's| 400 22.00% -Ef% Decrease is mainky due to decreass in profits during the year,
equity
4l Retiam on Capetal emplayed Earning hefore interest and sves Uapital  employed  © Nel [ITETCH LT 1%
worth + Tatal Debt =
[defeired Tax Lishility
[} Retuem o Imvestanant Net gain (loss) penerated from Avernge mvestinon fiund NA NA NA
invesiment
(1) Trode receivables tumover mbn {Net sales. Averaye wade receivahle R 204 e Incrcase is mainly due to increase i sales during the curmens vear,
1§} I eniory amover catin (Cost of goods sold & consumed Average imventory N 175 5% Incrense is mainly due b inerease in parchases during the cumrent year.
() Trade payables tamover ratin | Net purchases. Average trade paynbles 58T = o
Workimy capital 174 538 H2RY Dhrecrea e 3s mainly tae o increne in sk snd merase m bomrowings

uring the curren vesr.

* Reasan for vanance m case of




Wonderblues Apparels Private Limited

(CIN: UIRI00KA2022PTC162450)

Notes to financlal statemcnts for the year cnded 31 March 2024
(Al amounts are in Rs. Lakhs. unless atherwise stated)

Nole No. 42 Additianal disclosures required by Schedule 111 (Division 10 ol the Act

41 Detils of Benamd propertics

The Company do not have any Benany property, where any procecding has been initiated or percing saninst the Company for halding any berami property,

42.2 Relationship with struck off companics

Thie Cotmpany docs not have any trnsactions with companies struck off under section 795 of Companizss Act, 2013 or section 560 of Companics Act, 1956,

42.3 Regl of charges or satisfaction with Regi of C les (ROC)

The Company da not have any charges or satisfaction which is el to he registered with ROC beyond the statutory period.
424 Detalls.of erypto / virtual currency
The Company has not tradled o invested m Crypto Currency ar Virtual Currency dharing the reporting firancial year.

42.5 Undisclosed Income

The Company have pot any such transaction which s not reconted in the books of nccounts that kas heen surmenderee or disclosed as [ncome during the period ended 31 March 2023 & 31 March 2023 in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevat provisions of the Incume Tax Act, 1961),

42.6 Urilleation of lTunds

The Company have not advanced or loaned or invested funds 1o any other personis) or entityfics), inc hadizg forergn entitics ([ d with the undk dirng that the | fiary shall;
(@} directly or mdireetly lend or invest in other perons or entitics identificed in any nanner whatioever by or on behal T of the ewmpany (Ulimate Beneficiarics] or
(b} provide any guaranie, sceurity of the like to or on behalf of the Ultimate Bencficianes.

The Company have net received any fund from any person(s) or éntinfics), including forcien entities (Funding Panty) with the und fing (whether ded in writing or otherwise) that the Company
shall:
() directly or indirectly lend or invest in other persons or entitics identified in any mumner whatsvever by or on behalT ol the Funding Pary (Ultimate Beneficianies) or

{b) provide any guarantee, security or the like on behalf of the Uitimate Heneficiaries.

AT Willul defaulter
The Company is nol declarcd wilful defanhier by any bank ot financial | ion OF g § o any g y

428 The Code on Social Security, 2020 {Code 7 relating to employee benelily during employment and post employment benefiis recerved presidential assent in sm:mbfer 2020, The Cods has lteln
published in Gazette of India. lowever, the date on which the Code will come in to effect has not heen nalified. The Company will assess the impact of the Cods when it comes in to effect and will record

any related impact in the perid the Code becomes effective
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Wonderblues Apparels Private Limited

(CIN: UISI00KA2Z022PTC1624580)

Notes (o financial statements faor the vear ended 31 March 1024
(Allamounts are in Rs. Lakhs, unless otherwise stated)

Nuln:_.‘iu.-l.‘.l The Company hax identified e software for 2 118 books of aceount which require audit trail feature (edit log) facility as per the reguirements of provise 1w Rule 301 of
the Companies {Aecounts) Rules, 2014, The Company evaluated and noted that in respect of secounting software the sudit il (edit Tog) feature wi enabled from March 14, 2024,

Mote Mo, 46 The financial statercats of the Company for the year endal March 31, 2023, were mufitsd by predecessor auditor whao tssted an apinion on Augist 09, 2023,

Note No. 47, The coresponding previous period figures are for the period from June 16, 2022 to Maneh 31, 2023 and are therefore, not directly coniparable with those of current year,

Nette NoA#, The financial statements were approved for issue by the Board of Dircetors on 18 Jone 2024,

For amd on behalf of the Board of Dircctars of
Wonderblues Apparels Private Limited

ARTH Digitally signed by ARTH ADITYA 2;9;;:5’: gned by
NANENDRANLMAR hoH

MAHENDRAK paret SINGH  smnown
Clate: 2004 06 13 BHADORIA Date: 2024 0518

UMAR PATEL 1072040530 180406 +05'30

Arth Mabendrakumar Patel Aditya Singh Bhadoria

Dircetar Dircctor

1IN: BTA9RT 10 LN DUS09 T RE

Place: Guiigram Place: Gurgram

c ERT‘F‘ED TRUE cOPY Date: June 1%, 2024 Dt June 18, 2024
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